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The Management Company is subject to corporate governance based, inter alia, on:

1. Its obligations as defined by part | of the amended Law of 17 December 2010 relating to Undertakings for Collective
Investment in Transferable Securities of the Grand Duchy of Luxembourg and circulars issued by the Commission
de Surveillance du Secteur Financier (‘CSSF”) which complements the regulatory framework.

2. Its Articles of Incorporation which are available for inspection at the registered office of the Company and at the
Luxembourg corporate and trade register, Registre de Commerce et des Sociétés ("RESA").
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Mr. Charles Giraldez, Deputy Chief Executive Officer, Amundi Luxembourg S.A.

Mr. Frangois de Villeon, Real Estate Portfolio Manager, Amundi Luxembourg S.A.

Main responsibilities of the Conducting Officers are to ensure:

« the implementation of strategies and guiding principles for central administration and internal governance through
written internal policies and procedures

« the implementation of adequate internal control functions

« that the Management Company has technical infrastructure and human resources adequate to perform its activities.
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B Review of 2018

In the first quarter of 2018, economic data for developed countries were slightly disappointing in the United States and in the Eurozone. Among the major events of the
quarter were the protectionist decisions taken by the United States, which fuelled fears of a trade war. In Europe, the Brexit negotiations dragged on, while new reforms
were announced in the emerging world and in China.

The global economic recovery continued in Q2 but with notable differences between regions. In the United States, the economic climate was very favourable. In the
Eurozone, economic indicators stabilized after negative trends in Q1. In China signs of a slow-down appeared. Concerns about the risk of a trade war became
increasingly acute, with the Trump administration's protectionist decisions triggering responses from other countries, followed by renewed US threats. Political risk
intensified in Europe, mainly because of the political situation in Italy.

Q3 economic data published for Q3 were positive for the United States, while slightly disappointing, but still robust, for the Eurozone and China. However, trade tensions,
particularly between the United States and China, continued to trouble markets as well as Turkey's currency crisis and political unrest in Italy. Equity markets rose in
the United States and Japan, while performance in Europe and emerging markets was weak.

Q4 economic data showed a continued divergence in the economic pace between the United States and the Eurozone, while fresh signs of a slowdown appeared in
China. At year-end, markets were focused on trade tensions between the United States and China, European political risks and above all, the indications by the US
Federal Reserve regarding the trajectory of key rate hikes.

u United States

During the first quarter of 2018, the economic recovery in the United States continued. The recovery was primarily sustained by the strength of the labour market and
by the approval of tax cuts by the US Congress in December 2017.

In Q1, some monthly figures were disappointing but business climate and labour market indicators augured well for a continued recovery. Inflation growth was moderate
(+1.8% year-on-year in February). Given the overall positive economic environment, the Federal Reserve (Fed) raised the Fed Funds rate in March taking it to 1.5/1.75%
(the 7th increase of this cycle). The first quarter was also marked by a bipartisan budget agreement opening the door to additional public expenditure. In March, the
introduction of tariffs on steel and aluminium imports and the announcement of future measures against China, such as customs duties on other products and investment
restrictions, commanded investors’ attention.

Data published between April and June showed accelerated growth with business and household surveys demonstrating high confidence levels. Industrial production,
while volatile, continued on an upward trend. Disposable income, savings and employment remained on course to support consumption. Inflationary pressure was
observed across sectors, sustained by a vigorous labour market that put upward pressure on wages and by rising oil prices. The Fed raised rates again in June, and
signalled that two additional rate increases would come in 2018. The risk of a trade war resurfaced in May and June when the United States implemented new trade
tariffs and opened investigations into major trading partners, who in turn retaliated sparking investor concerns.

Quarter 3 was again characterised by solid economic growth, sustained by strong domestic demand and optimism among businesses and households. Manufacturing
continued its modest expansion. The tightening of the labour market prompted gradual wage increases, which in turn supported underlying inflation. Rising energy prices
and mounting import prices fuelled overall inflation. On the monetary policy front, the Fed was increasingly confident on the economic outlook and hiked rates for the
third time in September. On the trade policy front, investor’s fears of trade war did not abate as a third round of tariffs on Chinese imports was announced.

US economic data were more mixed for Q4, with moderate growth. Business confidence remained high. While tariffs remained a source of concern for the Manufacturing
sector, it continued to post moderate growth overall. Consumer spending remained stable as the job market continued to improve, although at a less sustained pace.
Overall, inflation was contained. Following its meeting on 19 December, the Fed carried out its last rate for 2018 (from 2.25% to 2.5%), but in its statement indicated a
more cautious outlook. The G20 summit in December relaunched trade negotiations between China and the United States, thereby suspending any escalation for 90
days.

® Eurozone

In the Eurozone, business confidence indicators fell sharply in Q1 while remaining at high absolute levels, a sign of a continuing strong recovery. Unemployment
continued to decline (8.5% in February versus 8.7% three months earlier). Inflation remained sluggish (1% year-on-year in March) but did not prevent the European
Central Bank (ECB) from continuing to signal the forthcoming end of its asset purchase programme. On the political front, in March, after several months of uncertainty,
a government majority was formed in Germany. In Italy, however, the elections of March 4, 2018 were indecisive, with no-majority government, a decline in voters’ support
for traditional parties and a growing presence of anti-establishment parties. By the end of March, the formation of an Italian government was still uncertain. In Q1, a
political agreement was reached between the EU and the United Kingdom regarding a transition period following Brexit in March 2019, which would last until the end
of 2020.

Eurozone figures remained mixed in Q2, though still consistent with annual GDP growth of around 2%. Economic surveys stabilized in May and June, some of them
even starting to recover. Rising oil prices, the high level of the euro at start of the year, domestic political risks and fears of a trade were negative factors, but on the
positive side domestic demand was strong and the unemployment rate continued to decline (8.4% in May compared with 9.2% twelve months earlier), accompanied
by a moderate rise in wages. In politics, Q2 was marked by the advent of a coalition government in Italy. In Spain, a no-confidence vote led to the replacement of the
centre-right government by a centre-left government. Finally, Germany also experienced political tensions, with the Chancellor's policy regarding the management of
migratory flows drawing criticism.

While weaker than expected, in Q2 economic activity remained robust in the Eurozone, with Q2 GDP growth figures at 0.4% GDP. Growth was particularly disappointing
in France (up only 0.2%), partly due to temporary factors. Indicators for Q3 signalled continued recovery across the region, but without real acceleration. Despite the
steady fall in the unemployment rate (8.1% in August), core inflation remained very moderate (around 1% year-on-year) with however, an upward trend for wages. The
ECB hinted that after the end of its asset purchase programme at the end of 2018, it would not raise rates until after the summer of 2019. In politics, the September
publication by the Italian government of a draft budget conflicting with European rules generated new tensions. Finally, negotiations on the Brexit dragged on with
significant differences of opinion between British and European counterparts.

In Q3, Eurozone economic figures remained disappointing. GDP growth was only 0.2% in Q3. Temporary negative factors certainly played a part (notably a sharp
decline in German car production due to the introduction of new anti-pollution standards) but not enough to explain the slowdown. Q4 indicators showed only a moderate
rebound, especially as economic activity in France was affected by the "yellow vests" crisis. As expected, the ECB ended its asset purchase programme in December,
but lowered growth and inflation forecasts.

Political news were very intense, with tensions between Italy and the European institutions over the Italian budget, social unrest in France and very difficult Brexit
negotiations, remarkably due to profound disagreements within the British government’s ruling party itself.

® Emerging Markets

In Q1, emerging economies posted strong growth. However, there are significant differences between emerging countries, with some being very advanced in the
economic cycle (such as the countries of Central and Eastern Europe) while others lag behind (typically Latin American countries). Overall, inflation was generally under
control, monetary policy remained accommodating and focused on the domestic economic conditions than on the global financial environment. In Q1, the Fed rate hike
and fears of a trade war did not impact emerging markets as high oil prices and the stability of Chinese growth supported all emerging countries.

While the global economic environment remained favourable to emerging economies in Q1, the situation changed in Q2. The normalisation of US monetary policy and
the strong appreciation of the US dollar prompted many emerging central banks to end their policy of monetary easing or even to raise their rates, including central
banks in Asian countries. In addition, President Trump's back and forth actions with regard to trade tariffs destabilised emerging currencies somewhat. In addition, the
Chinese economy slowed down and forced the authorities to relax their monetary policy with a drop in reserve requirement ratios, even though their medium-term
objective is to reduce debt. High oil prices (73 dollars a barrel at the end of June) are favourable to exporting countries such as Russia, but importers, such as India,
started to be heavily impacted. Finally, a number of presidential elections with uncertain results took place and contributed to an increased global risk perception.

The figures stated in this report are historical and not necessarily indicative of future performance.



Board of Directors’ Report

In the summer, emerging markets continued to struggle, weakened by increased geopolitical risks and a strong US dollar. Growth momentum slowed, while, with some
exceptions (Turkey, Philippines, Mexico and Argentina), inflation remained favourable. Many central banks adopted a more conservative tone, except for the People’s
Bank of China. China adopted stronger fiscal measures, less deleveraging and a softer monetary policy. Moreover, US trade policy remained a concern as in September,
as the United States introduced trade tariffs on imported Chinese goods to the value of 200 billion, with an increase planned in 2019.

In Q3, the Turkish lira suffered extensively. However, when in September, the Turkish central bank raised key rates higher than expected; the depreciation of the Turkish
lira was slightly reversed. Overall, Q3 GDP figures were less robust regarding growth dynamics than expected, particularly in Asia.

In Q4, despite robust domestic demand, low levels of external demand weighed on growth for emerging markets. Inflation continued to be unaffected, with some
exceptions, particularly in Mexico and the Philippines. Although still far from its objective, inflation in Turkey fell back more than expected in the month of November. In
October, the sudden oil price reversal limited the slight expected increase in inflation for the rest of the year. Monetary policies continued to harden and several central
banks raised their key rates, in particular in the Philippines, Indonesia, Mexico, Chile, Thailand and Russia.

® Fixed Income and Currency Markets

Since the start of the year, long-term US bond yields rose. While the adoption of the tax reform proved positive for long-term yields in February, increasing worries over
trade policy proved detrimental. US 10-year rates ended Q1 at 2.74% (2.40% in Q4 2017). Europe presented a mixed picture: while the 10-year yield increased by 7
basis points in Germany (at 0.50%), conversely, in France, Italy and Spain, it lost 6bps, 23 bps and 40 bps, closing at 0.72%, 1.78% and 1.16% respectively. On both
sides of the Atlantic, credit spreads both in the investment grade and high-yield sectors closed the period up on the previous year. During Q1, the euro appreciated against
the dollar, rising from 1.20 to around 1.24. The Japanese yen gained 5.7%, achieving its best performance against the dollar since the beginning of the year.

In Q2, performance was characterised by a fall in long-term rates. The 10-year German rate fell to less than 0.3% after peaking at 0.75% in February. US rates rose
since the beginning of the year, but the very small gap between US short- and long-term interest rates sparked investor concerns. Investors were worried about the
impact of a trade war, pressure on emerging currencies resulting in part from rising interest rates in the US and the appreciation of the dollar. This explained the fall in
yields. Credit markets have suffered in this riskier environment. In addition, the slower than expected normalisation of monetary policy weighed on rates.

The performance of the US dollar during Q2 was remarkable. The dollar soared in late April as investors reassessed the outlook for the US and the improving market
sentiment on US economic conditions, in contrast with disappointing economic data elsewhere, changed the course of the US dollar. In June, the currency registered
a new upward momentum, thanks to two key factors. Firstly, the divergence in monetary policy between the Fed and other central bank, particularly the ECB. Secondly,
the rise in trade tensions to some extent benefitted the US dollar, to the detriment of commodities and cyclical currencies, such as the AUD and the NZD. Fear of trade
protectionism and therefore risks to global economic activity biased towards the cyclical economic context, these currencies tended to underperform. The opposite is
true for safe haven currencies and this was indeed the case for the Japanese yen and the Swiss franc. German political risks weighed on the euro in June.

In Q3 long-term rates rose sharply in developed countries. The 10-year US rate went to above 3%. This increase was explained by confidence in global growth, fears
over inflation following the acceleration of wages and rising oil prices, and messages of confidence from central bankers about the normalisation of their monetary policies.
The US dollar strengthened in Q3, particularly against emerging currencies. At the same time, the euro fluctuated considerably against the dollar, finally returning to
1.15.

Q4 was characterised by the decline in the long-term rates of sovereign bonds. The American 10-year rate ended the year at 2.6% after peaking at 3.26% in early
November. The German 10-year rate fell below the 0.2% mark at the end of December, a level lower than that observed at the beginning of 2018. In addition, the market
revised expectations of rate hikes for the Fed and the ECB downwards, even anticipating a decline in US rates in 2020. This appetite for risk-free assets stems from
investors' fears about the strength of the global economy in an environment where large central banks are gradually withdrawing their support measures. The Fed started
downsizing its balance sheet and the ECB closed its asset buyback programme in December.

m Equity Markets

During the first quarter of 2018, equity markets declined over the period (MSCI World in USD -1.8%). During the quarter, emerging markets outperformed developed
markets (MSCI EM in USD + 0.4%). Among developed markets, the US market (S&P500 -1.2%) outperformed the euro zone (MSCI EMU -3%) and the Japanese market
(Topix -5.6%) while the British market trailed behind (FTSE100 -8.2%). Inflation fears weighed on equity markets at the end of January. Equities then fell in line with
rising long-term rates, a rare phenomenon in recent years, resulting in sharply increased volatility. Equities eventually bounced back by mid-February. Once again, US
trade war threats weighed on equity indices, which then began a second decline just before mid-March.

Having posted -2.3% in the first quarter of 2018, the MSCI World index (measured in local currencies) bounced back by +2.0% in the second quarter of the year.
However, this rebound was mainly due to the US market (+3.1% following -1.1% in Q1) which was boosted by tax reforms and upward revisions to earnings growth
forecasts. Outside the United States, Europe (+2.5% in local currencies) and Japan (+1.0% yen) rose compared to the first quarter. However, this was merely a cosmetic
effect because, given the appreciation of the US dollar, the dollar performance of these two markets was down by -2.7% and -3.0% respectively. In Europe, the weak
performance of Italy (-4.2% in euro and -9.0% in dollars) was notable and, in the opposite direction, the rebound in the United Kingdom (+8.0% in pounds and +1.7%
in dollars). The rebound in the United Kingdom was attributed to the revival of distribution (+14% in the Non-Food sector, +25% in the Food sector) due to the renewed
vigour of retail sales.

Finally, emerging countries (-4.2% in local currencies, -8.7% in USD) were the biggest losers during Q2. After a very good performance in 2017, these markets suffered
from the tightening of US monetary policy and its protectionist stance. While Turkey and Brazil, down 27% in USD, underwent significant corrections, most other
emerging markets experienced a decline of about 10%. The relative resistance of China was notable (-4% in Q2 in USD) and, especially, India (-1% in USD in Q2).
In the third quarter, equity markets continued their rebound with the performance of the MSCI World AC index +4.2% in local currencies. However, this rebound by the
MSCI was concentrated in the United States (+7.0%), which posted its best stock market performance for 19 quarters and in Japan (+5.5%), while the trend in Europe
(+0.8%) and Emerging Markets (-1.0%) remained more mixed. The good performance of the United States was linked to the persistent vigour of its economy. Japan's
rebound was less significant as it was linked to the depreciation of the Yen (-2.6% in Q3). In Europe, performances were mixed. If France (+3.3%), Switzerland (+5.4%)
and the Nordic countries have done well because of their sectoral exposure (Pharmaceuticals, Aeronautics, Luxury Goods, Energy, etc.), the United Kingdom (-1.5%)
and Ireland (-5.2%) suffered from concerns over Brexit, and Italy (-4.5%) from its budgetary woes. Faced with the Fed’s interest rate hikes and the protectionist stance
of the United States government, emerging markets continued to fall during the period. Turkey and South Africa fell significantly, as did China. Conversely, Russia,
favoured by the rebound of oil prices, and Mexico by the renewal of the NAFTA treaty, bounced back.

Equity markets fell sharply in Q4 with -12.8% for the MSCI World All Countries (MSCI ACWI in US dollars). This is the biggest quarterly decline since Q3 2011 and the
biggest decline for a fourth quarter since 2008. The decline occurred in two stages. After a first warning shot in October (-7.6%), the index stabilised in November
(+1.3%) only to plunge again in December (-7.2%). This unusual decline was related to various issues such as the economic slowdown in China, political turmoil in Europe
and the gradual tightening of monetary policies. In Europe, between the endless Brexit saga, budget woes in Italy and political uncertainty in France, the climate
remained unfavourable for structural reforms.

Finally, while the Fed was being more conciliatory, suggesting a slowdown in the pace of rate increases in 2019, it did not go as far as the markets would have liked.

The Board of Directors
Amundi Luxembourg S.A.

Luxembourg, 25 April 2019



Amundi Funds Il - Euro Corporate Short-Term

Securities Portfolio as at 31/12/18

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Bonds

Denmark

2,164,000 JYSKE BANK A/S FRN 02/06/2020
2,923,000 NYKREDIT REALKREDIT AS 0.875% 13/06/2019

Finland
3,500,000 SATO OYJ 2.25% 10/09/2020
France

2,450,000 CREDIT AGRICOLE SA 6.25% 17/04/2019
2,500,000 EUTELSAT SA5.00% 14/01/2019
5,836,000 FRANCE OATI 0.70% 25/07/2030

6,000 LVMH MOET HENNESSY LOUIS VUITTON SE 0%
26/05/2020
3,016,000 MFINANCE FRANCE EURO MEDIUM TERM NORES
1.398% 26/09/2020
1,100,000 PSA BANQUE FRANCE 0.50% 17/01/2020
2,000,000 RCI BANQUE SA FRN 12/04/2021

Germany

2,664,000 ADLER REAL ESTATE AG 1.50% 06/12/2021
3,000,000 COMMERZBANK AG 7.75% 16/03/2021
2,500,000 CONTINENTAL AG 0% 05/02/2020

2,000,000 DEUTSCHE BANK AG FRN 15/04/2019
2,000,000 DEUTSCHE BANK AG 0.375% 18/01/2021
3,000,000 VOLKSWAGEN LEASING GMBH FRN 06/07/2021

Ireland

5,000 BANK OF IRELAND GROUP PLC 3.25% 15/01/2019
3,177,000 FCA BANK S.P.AIRISH BRANCH FRN 17/06/2021

Italy

3,000,000 MEDIOBANCA BANCA DI CREDITO FINANZIARIO S
P A0.75% 17/02/2020

850,000 UNICREDIT SPA VAR 31/01/2019
Japan
3,167,000 ASAHI GROUP HOLDINGS LTD 0.321% 19/09/2021
Luxembourg

3,000,000 ALLERGAN FUNDING SCS FRN 01/06/2019
2,478,000 BANK OF CHINALTD LUX FRN 20/04/2020

Netherlands

2,500,000 ABN AMRO BANK NV 6.375% 27/04/2021
1,300,000 AKZO NOBEL NV VAR 08/11/2019
2,400,000 CRH FINANCE B.V. 5.00% 25/01/2019
3,634,000 FERRARI NEW NV 0.25% 16/01/2021

2,000,000 GENERAL MOTORS FINANCIAL INTL 1.875%
15/10/2019
3,000,000 ING BANK NV FRN 22/03/2019

anjep 1axen

EUR
137,755,502

118,286,004
118,286,004
5,100,276

2,166,651
2,933,625

3,690,020
3,590,020
17,968,987

2,494,063
2,505,600
6,833,032

6,001

3,052,494
1,102,877
1,974,920
15,405,462

2,601,702
3,409,380
2,501,025
1,999,210
1,941,350
2,952,795

3,082,185

5,006
3,077,179

3,852,308
2,996,970

855,338
3,157,816
3,157,816
5,480,678

2,999,865
2,480,813

24,368,411
2,829,688
1,301,300
2,409,936

3,494,224
2,028,930

2,629,274

BN 40 %

94.83

81.43
81.43
3.51

1.49
2.02

2.47
247
12.37

1.72
1.72
4.1
0.00

2.10
0.76
1.36
10.61

1.79
2.35
1.72
1.38
1.34
2.03

2.12

0.00
212

2.65
2.06

0.59
217
217
3.77

2.06
1.7

16.78

1.95
0.90
1.66
240
1.40

1.81

Auend

2,588,000 MYLAN NV VAR 24/05/2020
2,204,000 ROYAL BANK OF SCOTLAND FRN 08/06/2020

1,585,000 TEVA PHARMACEUTICAL FINANCE NETHERLANDS
1BV 0.375% 25/07/2020

3,300,000 VONOVIA FINANCE B.V 3.125% 25/07/2019
Poland

2,778,000 PKO BANK POLSKI SA 0.75% 25/07/2021
Singapore

2,500,000 BRIGHT FOOD SINGAPORE 1.125% 18/07/2020
South Korea

3,700,000 HYUNDAI CAPITAL SERVICES 1.625% 30/08/2019
United Kingdom

3,017,000 FCE BANK PLC 0.869% 13/09/2021

2,900,000 INTERNATIONAL GAME TECHNOLOGY PLC 4.125%
15/02/2020

2,500,000 NATIONWIDE BUILDING SOCIETY 6.75% 22/07/2020

2,000,000 UBS AG LONDON BRANCH FRN 23/04/2021

United States of America

3,164,000 BECTON DICKINSON & CO 0.368% 06/06/2019

2,000,000 DISCOVERY COMMUNICATIONS LLC FRN
20/09/2019

2,500,000 FORD MOTOR CREDIT CO LLC FRN 01/12/2021
1,700,000 GOLDMAN SACHS GROUP INC. FRN 26/09/2023
2,175,000 JPMORGAN CHASE & CO 1.875% 21/11/2019
1,300,000 MORGAN STANLEY FRN 21/05/2021

1,671,000 UNITED TECHNOLOGIES GLOBAL VAR 13/11/2019
3,000,000 WELLS FARGO & CO 2.25% 03/09/2020

Share/Units of UCITS/UCIS
Share/Units in investment funds
Luxembourg

4,790 AMUNDI FUNDS Il - EMERGING MARKETS BOND
SHORT TERM I-ND

3,370 AMUNDI FUNDS BOND GLOBAL EMERGING LOCAL
CURRENCY OU - C
4,679 AMUNDI FUNDS CASH EURO OE - C

Money market instruments

Bonds
Italy

1,900,000 ITALY BOT 0% 12/07/2019
5,500,000 ITALY BOT 0% 30/04/2019

Derivative instruments
Options
Germany
120 EURO-OAT FUTURES - 148.50 - 25.01.19 PUT
Luxembourg

2,500,000 FX OPTION - CALLAUD / PUT USD - 0.735 - 28.02.19

anjep 1axen

EUR
2,577,544
2,191,140
1,549,615
3,356,760
2,785,945
2,785,945
2,506,425
2,506,425
3,201,423
3,201,423

10,633,106
2,930,322
2,983,824
2,717,900
2,001,060

17,152,962
3,167,970
1,748,422

2,330,263
1,622,880
2,213,476
1,292,239
1,671,827
3,105,885

11,814,473
11,814,473
11,814,473

4,685,996

2,377,756

4,750,721
7,395,706
7,395,706
7,395,706

1,897,521
5,498,185

259,319
259,319
8,400
8,400
250,919
4,100

BN 40 %

1.77
1.51
1.07
2.31
1.92
1.92
1.73
1.73
2.20
220
7.32
2.02
2.05
1.87
1.38
11.81
219
1.20

1.60
1.12
1.52
0.89
1.15
214

8.13

8.13
8.13

3.23

1.64

3.26
5.09

5.09
5.09

1.31
3.78

0.18

0.18
0.01
0.01
0.17
0.00

The accompanying notes form an integral part of these financial statements




Amundi Funds Il - Euro Corporate Short-Term

Securities Portfolio as at 31/12/18

Auend

4,400,000 FX OPTION - CALLAUD / PUT USD - 0.745 - 30.01.19

4,000,000 FX OPTION - CALLEUR/PUT USD - 1.155 - 11.01.19

4,600,000 FX OPTION - CALL EUR/PUT USD - 1.1675 -
13.06.19

4,900,000 FX OPTION - CALL EUR /PUT USD - 1.1675 -
28.02.19

3,200,000 FX OPTION - CALL EUR / PUT USD - 1.1675 -
28.02.19

4,900,000 FX OPTION - CALL EUR /PUT USD - 1.1695 -
30.01.19

4,000,000 FX OPTION - CALL EUR /PUT USD - 1.1775 -
15.01.19

3,700,000 FX OPTION - CALL USD / PUT JPY - 115.50 - 30.01.19

1,750,000 FX OPTION - PUT GBP / CALL USD - 1.255 - 30.01.19

1,750,000 FX OPTION - PUT GBP / CALL USD - 1.255 - 30.01.19

2,300,000 FX OPTION - PUT USD / CALL BRL - 3.76 - 21.03.19

2,300,000 FX OPTION - PUT USD / CALL SEK - 8.85 - 25.03.19

Short positions

Derivative instruments
Options
Luxembourg

-4,000,000 FX OPTION - CALL EUR/PUT USD - 1.155 - 11.01.19
-1,750,000 FX OPTION - PUT GBP / CALL USD - 1.255 - 30.01.19
-1,750,000 FX OPTION - PUT GBP / CALL USD - 1.255 - 30.01.19

Total securities portfolio

anjep 1oxen

EUR

813
10,108
82,131

29,918
19,538
12,491

1,671

321
18,543
18,643
23,367
29,375

-47,193

-47,193
-47,193
-47,193

-10,108
-18,543
-18,542

137,708,309

BN 40 %

0.00
0.01
0.06

0.02

0.00

0.00
0.01
0.01
0.02
0.02
-0.03

-0.03
-0.03
-0.03

-0.01
-0.01
-0.01

94.80

The accompanying notes form an integral part of these financial statements




Amundi Funds Il - Euro Short-Term

Securities Portfolio as at 31/12/18

o = 2

g H E

E s =

Z 5 B

5
EUR
Long positions 558,118,120  98.02
Transferable securities admitted to an official stock exchange

listing and/or dealt in on another regulated market 66,418,204 11.66

Bonds 66,418,204  11.66

France 14,458,724 2.54

12,349,000 FRANCE OATI 0.70% 25/07/2030 14,458,724  2.54

Italy 51,959,480  9.12

51,960,000 ITALIAN REPUBLIC 0% 01/02/2019 51,959,480  9.12

Money market instruments 491,485,262  86.32

Bonds 491,485,262  86.32

Italy 491,485,262  86.32

40,000,000 ITALY BOT 0% 12/07/2019 39,047,800  7.02

6,380,000 ITALY BOT 0% 14/01/2019 6,380,670  1.12

82,000,000 ITALY BOT 0% 14/03/2019 82,026,650  14.40

45,520,000 ITALY BOT 0% 14/06/2019 45481308  7.99

90,800,000 ITALY BOT 0% 14/08/2019 90,686,954  15.92

40,000,000 ITALY BOT 0% 14/10/2019 39,911,600  7.01

77,000,000 ITALY BOT 0% 28/02/2019 77,020,405 13.53

75,000,000 ITALY BOT 0% 29/03/2019 75,022,875 13.18

35,000,000 ITALY BOT 0% 31/01/2019 35,007,000 6.15

Derivative instruments 214,654 0.04

Options 214,654  0.04

Germany 15,190  0.00

217 EURO-OAT FUTURES - 148.50 - 25.01.19 PUT 15,190  0.00

Luxembourg 199,464  0.04

5,100,000 FX OPTION - CALLAUD / PUT USD - 0.735 - 28.02.19 8,364  0.00

9,200,000 FX OPTION - CALLAUD / PUT USD - 0.745 - 30.01.19 1,700  0.00

8,300,000 FX OPTION - CALLEUR / PUT USD - 1.155 - 11.01.19 20,974 0.00

10,000,000 FX OPTION - CALL EUR / PUT USD - 1.1675 - 61,058  0.02
28.02.19

10,000,000 FX OPTION - CALL EUR / PUT USD - 1.1695 - 25492  0.00
30.01.19

8,300,000 FX OPTION - CALL EUR / PUT USD - 1.1775 - 3,468  0.00
15.01.19

3,700,000 FX OPTION - PUT GBP / CALL USD - 1.255 - 30.01.19 39,204  0.01

3,700,000 FX OPTION - PUT GBP / CALL USD - 1.255 - 30.01.19 39,204  0.01

Short positions -99,383  -0.02

Derivative instruments -99,383  -0.02

Options -99,383  -0.02

Luxembourg -99,383  -0.02

-8,300,000 FX OPTION - CALL EUR / PUT USD - 1.155 - 11.01.19 -20,974  0.00

-3,700,000 FX OPTION - PUT GBP / CALL USD - 1.255 - 30.01.19 -39,204  -0.01

-3,700,000 FX OPTION - PUT GBP / CALL USD - 1.255 - 30.01.19 -39,205  -0.01

Total securities portfolio 558,018,737  98.00

The accompanying notes form an integral part of these financial statements
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Amundi Funds Il - Global Inflation-Linked Short-Term

Securities Portfolio as at 31/12/18

o = 2

g ER

E s =

Z 5 B

&
EUR

Long positions 171,696,488  98.44
Transferable securities admitted to an official stock exchange

listing and/or dealt in on another regulated market 165842318 95.08

Bonds 165,842,318  95.08

Australia 1,710,429  0.98

2,390,000 AUSTRALIA | %1.25 21/02/2022 1,710,429  0.98

Canada 1,756,178 1.01

1,539,000 CANADAI 4.25% 01/12/2021 1,756,178  1.01

France 44,506,733  25.52

22,370,000 FRANCE OATI 0.10% 01/03/2028 24,101,455 13.82

5,801,000 FRANCE OATI 0.70% 25/07/2030 6,795,746  3.90

10,035,000 FRANCE OATI 1.85% 25/07/2027 13,609,532  7.80

Italy 37,471,446  21.48

8,632,000 ITALY BTPI 0.10% 15/05/2023 8,463,434 485

23,695,000 ITALY BTPI 3.10% 15/09/2026 29,008,012  16.63

Sweden 1,629,572 0.93

13,470,000 SWEDENI 0.25% 01/06/2022 1,629,572 0.93

United Kingdom 6,376,788 3.66

5,782,000 UK GILT 0.50% 22/07/2022 6,376,788  3.66

United States of America 72,391,172 41.50

21,110,000 USA T-BONDSI 0.125% 15/01/2023 19,536,598  11.20

21,708,000 USA T-BONDSI 0.125% 15/04/2022 19,100,244  10.95

22,853,000 USAT-BONDSI 0.125% 15/07/2022 21,352,300 12.24

12,776,000 USA T-BONDSI 0.625% 15/07/2021 12,402,030 7.1

Share/Units of UCITS/UCIS 5,841,570  3.35

Share/Units in investment funds 5,841,570 3.35

France 5,841,570 3.35

6 AMUNDI 3 M FCP 5841570  3.35

Derivative instruments 12,600 0.01

Options 12,600  0.01

Germany 12,600 0.01

180 EURO-OAT FUTURES - 148.50 - 25.01.19 PUT 12,600  0.01

Total securities portfolio 171,696,488  98.44

The accompanying notes form an integral part of these financial statements
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Amundi Funds Il - Pioneer U.S. Dollar Short-Term

Securities Portfolio as at 31/12/18

2 F 2 F s
g 2 ° 5 H o
E e =z E ey =z
= 5 = = 5 e
5 5
EUR EUR
Long positions 439,924,298  98.97 350,000 CITIGROUP INC FRN 10/01/2020 306,621 0.07
715,000 CITIGROUP INC 2.50% 29/07/2019 623416 0.14
T:raflsferable securifies admitted to an official stock exchange 435,104,098  97.89 360,000 CITIZENS BANK FRN 02/03/2020 314509 0.07
listing and/or dealt in on another regulated market 350,000 CITIZENS BANK FRN 26/05/2020 305,484 0.07
Bonds 122,053,282 27.66 255,000 CITIZENS BANK 2.45% 04/12/2019 22153 005
Aerospace & Defense 2326392 052 370,000 CITIZENS BANK 2.50% 14/03/2019 323374 007
695,000 BOEING CAPITAL CORP 4.70% 27/10/2019 615644 014 605,000 ggc/)(%F;ZEOF:QT'EVE CENTRALE RAIFFEIS FRN 529663 012
520,000 BOEING CO 6.00% 15/03/2019 457,008 0.10 300,000 COOPERATIEVE CENTRALE RAIFFEIS FRN 261205 0.6
590,000 HONEYWELL INTERNATIONAL INC 1.80% 3011012019 511,123 0.11 261042021
755,000 UNITED TECHNOLOGIES GLOBAL FRN 01/11/2019 659,705 0.15 340,000 COOPERATIEVE CENTRALE RAIFFEIS 1.375% 294,571 0.07
95,000 UNITED TECHNOLOGIES GLOBAL FRN 16/08/2021 82822 0.02 09/08/2019
, 365,000 CREDIT SUISSE NEW YORK BRANCH 2.30% 318,367 0.07
Alternative Energy 342,521 0.08 28/05/2019
393,000 DUKE ENERGY PROGRESS LLC FRN 08/09/2020 342521 008 1,000,000 CREDIT SUISSE NEW YORK BRANCH 5.30% 885873  0.20
13108/2019
Banks 36,562,566 8.67 1,070,000 DANSKE BANK AS FRN 06/09/2019 935472 021
1,285,000 ABN AMRO BANK NV FRN 18/01/2019 1124778 026 1,140,000 DNB BANK ASA FRN 02/10/2020 991,078 0.22
565,000 BANK OF AMERICA CORP FRN 01/04/2019 494994 0 475,000 FEDERATION CAISSES DESJARDINS DU QUEBEC 413760 0.09
560,000 BANK OF AMERICA CORP FRN 15/01/2019 489,986  0.11 FRN 30/10/2020
375,000 BANK OF AMERICA CORP FRN 20/01/2023 327,941 0.07 815,000 FIFTH THIRD BANCORP FRN 30/10/2020 273640 0.06
345,000 BANK OF AMERICA CORP 2.60% 15/01/2019 01740 007 720,000 FIFTH THIRD BANCORP 1.625% 27/09/2019 623288  0.14
160.000 BANK OF MONTREAL FRN 15/06/12020 139728 003 1,000,000 HSBC HOLDINGS PLC FRN 11/09/2021 863541  0.19
350000 BANK OF MONTREAL FRN 18/07/2019 W6TTA 007 470,000 HSBC HOLDINGS PLC FRN 18/05/2021 405181  0.09
587,000 BANK OF MONTREAL 1.50% 18/07/2019 509677 0.1 350,000 ING BANK NV FRN 15/08/2019 306,605 0.7
410,000 BANK OF MONTREAL 2.10% 12/12/2019 355304 0.08 350,000/ ING BANK NV FRN 22/03/2019 306,702 0.07
0,
590,000 BANK OF NEW YORK MELLON CORP 2.20% 514951 0.12 430,000 ING BANK NV 2.30% 22/03/2019 375643 0.08
15/05/2019 250,000 INTERNATIONAL BANK FOR RECONSTRUCTION & 217677 005
350,000 BANK OF NEW YORK MELLON CORP 2.30% 304611 007 DEVELOPMENT IBRD FRN 14/03/2021
11/09/2019 250,000 INTERNATIONAL BANK FOR RECONSTRUCTION & 218224 0.05
525,000 BANK OF NEW YORK MELLON CORP 5.45% 463495 010 DEVELOPMENT IBRD FRN 15/02/2021
15/05/2019 250,000 INTERNATIONAL BANK FOR RECONSTRUCTION & 217,393 0.05
630,000 BANK OF NOVA SCOTIA 1.65% 14/06/2019 548020 0.2 DEVELOPMENT IBRD FRN 15/03/2021
1,075,000 BANQUE FEDERATIVE DU CREDIT MUTUEL FRN W 021 250,000 INTERNATIONAL BANK FOR RECONSTRUCTION & 220126 0.05
200712020 DEVELOPMENT IBRD FRN 15/07/2021
345,000 BANQUE FEDERATIVE DU CREDIT MUTUEL 2.75% 301,699 0.07 300,000 JP MORGAN CHASE BANK NAFRN 13/02/2020 262128 0.06
22/01/2019 250,000 JP MORGAN CHASE BANK NA VAR 19/10/2020 218315  0.05
345,000 BB&T CORP FRN 15/01/2020 302422 007 340,000 JPMORGAN CHASE & CO 2.35% 28/01/2019 207,280 0.07
400,000 BB&T CORP 1.45% 10/05/2019 347,899 008 250,000 KEY BANK 1.60% 22/08/2019 216768 0.05
310,000 BB&T CORPORATION FRN 01/02/2021 268,107 0.06 500,000 KEY BANK 2.50% 15/12/2019 434,764 0.10
1.260,000 BPCE SA 2.50% 15/07/2019 1099899  0.25 1,045,000 LLOYDS BANKING GRP PLC FRN 07/05/2021 904,926  0.20
350,000 BRANCH BANKING AND TRUST COMPANY FRN 306045 007 515,000 MITSUBISHI UFJ FIN GRP FRN 26/07/2021 448989 0.10
15/01/2020 585,000 MIZUHO BANK LTD 2.65% 25/09/2019 510,000  0.11
350,000 CANADIAN IMPERIAL BANK OF COMMERCE FRN 306507 0.07 425,000 MIZUHO FINANCIAL GROUP INC 2.273% 13/09/2021 360,113 0.08
06/09/2019 365,000 MIZUHO SECURITIES USAINC FRN 24/09/2019 319,304 0.07
360,000 EQC‘V’;DO'QE g“&ﬁgﬁii%”(’;%gg%“"m“ 315004 0.07 623,000 NORDEA BANK AB FRN 29/05/2020 544566 0.12
350,000 NORDEA BANK AB FRN 30/09/2019 306790  0.07
0,
450,000 ggg‘;}%ﬁ\g‘ IMPERIAL BANK OF COMMERCE 1.60% 390,137 009 335,000 ROYAL BANK OF CANADA FRN 02/03/2020 202557 0.07
500,000 CAPITAL ONE NATIONAL ASSOCIATION FRN 437.8% 0.0 315,000 ROYAL BANK OF CANADA FRN 26/10/2020 274,086 0.06
131092019 600,000 ROYAL BANK OF CANADA FRN 29/07/2019 525310 0.2
295,000 CAPITAL ONE NATIONAL ASSOCIATION 1.85% 255277 0.06 735,000 SKANDINAVISKA ENSKILDA BANKEN FRN 643843 0.14
13109/2019 13109/2019
375,000 CAPITAL ONE NATIONAL ASSOCIATION 2.40% 326,103 0.07 695,000 SKANDINAVISKA ENSKILDA BANKEN FRN 604,169  0.14
05/09/2019 17/05/2021
300,000 CITIBANK NA FRN 01/05/2020 61576 0.06 350,000 SUMITOMO MITSUI BANKING CORP FRN 11/01/2019 306,176 0.07
525,000 CITIBANK NA FRN 23/07/2021 455224 0.10 400,000 SUMITOMO MITSUI BANKING CORP FRN 16/10/2020 348,894  0.08
295,000 SUMITOMO MITSUI BANKING CORP FRN 17/01/2020 257871 006

The accompanying notes form an integral part of these financial statements
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Amundi Funds Il - Pioneer U.S. Dollar Short-Term

Securities Portfolio as at 31/12/18

Auend
anjep 1oxen
BN 40 %
Auend
anjep 1oxen
BN 40 %

EUR EUR

315,000 SUMITOMO MITSUI BANKING CORP FRN 18/10/2019 275356 0.06 175,000 AMERICAN EXPRESS CREDIT CORP FRN 152,884 0.03
340,000 SUMITOMO MITSUI TRUST BANK LIMITED FRN 297,510  0.07 03/03/2020

06/03/2019 335,000 AMERICAN EXPRESS CREDIT CORP FRN 293,053 0.07
710,000 SUNTRUST BANKS INC FRN 31/01/2020 620590  0.14 03/05/2019
500,000 SVENSKA HANDELSBANKEN AB FRN 06/09/2019 437,726 0.10 250,000 AMERICAN EXPRESS CREDIT CORP FRN 218799 0.05
375,000 SVENSKA HANDELSBANKEN AB FRN 08/09/2020 327,892 0.07 3011012019 )
545,000 SVENSKA HANDELSBANKEN AB FRN 17/06/2019 47723% 011 405,000 g\g;'f@%ﬁ\y EXPRESS CREDIT CORP 1.70% 30422 0.08
225,000 SVENSKA HANDELSBANKEN AB 1.50% 06/09/2019 194690  0.04

300,000 AMERICAN HONDA FINANCE CORP FRN 12/02/2021 260,124 0.06

393332 ?:V:ggégmg ;mm@’@:&( CANADA FR 3(7)821: 332 500,000 AMERICAN HONDA FINANCE CORP FRN 161062020 435967  0.10
50, 130812019 ( ) 7, o 190,000 AMERICAN HONDA FINANCE CORP FRN 22/01/2019 166,197  0.04
265,000 THE TORONTO DOMINION BANK (CANADA) FRN 231829 005 385,000 AMERICAN HONDA FINANCE CORP 1.20% 334313 0.08
18/01/2019 12/07/2019
500,000 THE TORONTO DOMINION BANK (CANADA) 1.90% 433678 0.10 405,000 ANHEUSER BUSCH INBEV WORDLWIDE INC 354,236  0.08
241102019 FRN 01/02/2019
715,000 UBS AG STAMFORD FRN 14/08/2019 626941  0.14 250,000 AOZORA RE LTD VAR 07/04/2021 216,737 0.05
585,000 UBS AG STAMFORD 2.375% 14/08/2019 509,716 0.11 330,000 BAYER US FINANCE Il LLC FRN 25/06/2021 284,932 0.06
500,000 US BANCORP FRN 25/04/2019 437,528 0.10 900,000 BMW US CAPITAL LLC FRN 14/08/2020 781,554 0.17
315,000 US BANK NATIONAL ASSOCIATION FRN 23/10/2020 273583 0.06 250,000 BOWLINE RE 2018 VAR 23/05/2022 212,024 0.05
335,000 US BANK NATIONAL ASSOCIATION FRN 24/01/2020 292816 0.07 109,000 BP CAPITAL MARKETS PLC FRN 10/05/2019 95,404 0.02
300,000 US BANK NATIONAL ASSOCIATION FRN 26/04/2021 261515 0.06 305,000 BP CAPITAL MARKETS PLC FRN 16/09/2021 269,783 0.06
300,000 WELLS FARGO & CO FRN 04/03/2021 265257 0.06 410,000 BP CAPITAL MARKETS PLC 1.676% 03/05/2019 356,938  0.08
375,000 WELLS FARGO & CO FRN 24/01/2023 325,051 0.07 215,000 BP CAPITAL MARKETS PLC 1.768% 19/09/2019 186,419 0.04
360,000 WELLS FARGO & CO FRN 30/01/2020 315,597 0.07 395,000 BP CAPITAL MARKETS PLC 2.237% 10/05/2019 344,591 0.08
276,000 WELLS FARGO BANK NA FRN 15/01/2020 240821 0.05 515,000 BP CAPITAL MARKETS PLC 2.315% 13/02/2020 446,668  0.10
375,000 WELLS FARGO BANK NA FRN 24/05/2019 328375 0.07 250,000 CAELUS RE V LTD VAR 05/06/2024 191,860  0.04
250,000 CAELUS RE V LTD VAR 05/06/2024 61,234 001
Beverages 178825 0.04 250,000 CAELUS RE V LTD VAR 09/06/2025 217229 0.05
205,000 CONAGRA BRANDS INC FRN 22/10/2020 178,825  0.04 310,000 CAPITAL ONE FINANCIAL CORP FRN 30/10/2020 269,319 0.06
) 400,000 CATERPILLAR FINANCIAL SERVICES CORP FRN 347661  0.08
Chemicals 516,264 0.12 07/09/2021
255,000 DOWDUPONT INC FRN 15/11/2020 223009 0.05 300,000 CATERPILLAR FINANCIAL SERVICES CORP FRN 260,743 0.06
335,000 EI DU PONT DE NEMOURS & CO FRN 01/05/2020 203255 0.07 15/03/2021
555,000 CATERPILLAR FINANCIAL SERVICES CORP FRN 483753 0.1
Construction & Materials 161,391 0.04 15/05/2020
185,000 MARTIN MARIETTA MATERIALS INC FRN 20/12/2019 161,391 0.04 210,000 CHUBB INAHOLDINGS INC 5.90% 15/06/2019 186,001 0.04
B 250,000 CITRUS RE LTD VAR 09/04/2020 209946 0.5
Electricity 1,438,172 0.32 345,000 DEUTSCHE TELEKOM INTERNATIONAL FINANCE 302422 007
210,000 DOMINION ENERGY INC 1.60% 15/08/2019 181685  0.04 BVFRN 17/01/2020
570,000 DOMINION ENERGY ING 1.675% 15/01/2019 w345 007 255,000 DEUTSCHE TELEKOM INTERNATIONAL FINANCE 220349 0.05
: : ' : BV 2.225% 17/01/2020
290,000 gﬁggm ENERGY CAPITAL HOLDING PLC 2.30% 253119 0.06 100,000 EDEN RE Il LTD 0% 22/03/2021 8992 000
770,000 NSTAR 4.50% 151112019 679916 015 250,000 EDEN RE |1 LTD 0% 22/03/2022 230,744 0.05
’ ’ ' ' 300,000 EDEN RE Il LTD 0% 22/03/2022 276,735 0.06
Electronic & Electrical Equipment 773683 0.17 610,000 ENTERPRISE PRODUCTS OPERATING LLC 2.55% 530,887  0.12
885,000 AMPHENOL CORPORATION 2.55% 30/01/2019 773683 0.17 1571012019
530,000 ERAC USA FINANCE LLC 2.35% 15/10/2019 460584 0.10
Financial Services 35,071,568  7.89 95,000 ERP OPERATING LIMITED PARTNERSHIP 2.375% 82,853 0.02
01/07/2019
250,000 ACORN RE LTD FRN 10/05/2022 215501 0.05 760,000 FMR LLC 7.49% 15/06/2010 17378 015
1,210,000 AIG GLOBAL FUNDING FRN 02/07/2020 1,058,065 023
355,000 FORD MOTOR CREDIT CO LLC FRN 09/01/2020 307,408 0.07
750,000 ALAMO RE LTD VAR 07/06/2022 657,558 0.1 505,000 FORD MOTOR CREDIT CO LLC FRN 12/03/2019 441454 0.10
250,000 ALAMO RE LTD VAR 07/06/2024 216,759 0.05 ’ ’ '
250,000 ALAMO RE LTD VAR 081052023 8333 0.05 250,000 GALILE! RE LTD VAR 08/01/2023 216527 0.05
’ ' ' 250,000 GALILEI RE LTD VAR 08/01/2023 217371 0.05
250,000 ALTURAS RE SEG ACCT 2019 0% 10/03/2022 218694  0.05 250,000 GALILEI RE LTD VAR 08/01/2023 218038 0.05
250,000 ALTURAS RE SEG ACCT 2019 0% 10/03/2023 218694  0.05 ’ ' '
310,000 AMERICAN EXPRESS CO FRN 30/10/2020 260927 0.06 250,000 GALILEI RE LTD VAR 08/01/2024 21509 0.5
’ ’ ' 250,000 GALILEI RE LTD VAR 08/01/2024 215096  0.05
250,000 GALILEI RE LTD VAR 08/01/2024 215140 0.05

The accompanying notes form an integral part of these financial statements
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273,000 GENERAL MOTORS FINANCIAL CO FRN 09/05/2019
1,000,000 GENERAL MOTORS FINANCIAL CO FRN 15/01/2019

500,000 GOLDEN STATE RE Il LTD VAR 08/01/2019

250,000 GOLDEN STATE RE II LTD VAR 08/01/2023

312,000 GOLDMAN SACHS GROUP INC. FRN 23/10/2019

360,000 GOLDMAN SACHS GROUP INC. 7.50% 15/02/2019

250,000 KILIMANJARO II RE LTD FRN 20/04/2021

250,000 KILIMANJARO Il RE LTD FRN 21/04/2022

250,000 KILIMANJARO RE LTD VAR 06/12/2019

250,000 KILIMANJARO RE LTD VAR 06/12/2019

360,000 KILIMANJARO RE LTD VAR 25/11/2019

300,000 KINDER MORGAN ENERGY PARTNERS LP 9.00%

01/02/2019
250,000 LIMESTONE RE LTD 0% 31/08/2021
270,000 MACQUARIE GROUP LTD 7.625% 13/08/2019

515,000 MANUFACTURERS TRADERS TRUST CO 2.10%
06/02/2020

345,000 MANUFACTURERS TRADERS TRUST CO 2.25%
25/07/2019

425,000 MANUFACTURERS TRADERS TRUST CO 2.30%
30/01/2019

380,000 MASSMUTUAL GLOBAL FUNDING I 1.55%
11/10/2019

250,000 METROCAT RE LTD VAR 08/05/2020

505,000 METROPOLITAN LIFE GLOBAL FUNDING | FRN
12/06/2020

295,000 METROPOLITAN LIFE GLOBAL FUNDING | FRN
19/09/2019

595,000 METROPOLITAN LIFE GLOBAL FUNDING | 1.55%
13/09/2019
1,050,000 MOODYS CORP 2.75% 15/07/2019
250,000 NAKAMA RE LTD FRN 13/04/2023
400,000 NAKAMA RE LTD FRN 13/10/2021
135,000 NEW YORK LIFE GLOBAL FDG FRN 06/08/2021
85,000 NEW YORK LIFE GLOBAL FDG FRN 24/10/2019

325,000 NISSAN MOTOR ACCEPTANCE CORP FRN
13/07/2020

350,000 NISSAN MOTOR ACCEPTANCE CORP FRN
13/09/2019

425,000 NISSAN MOTOR ACCEPTANCE CORP FRN
15/03/2021

155,000 NISSAN MOTOR ACCEPTANCE CORP FRN
28/09/2020

320,000 PACCAR FINANCIAL CORP FRN 10/05/2021
500,000 PRICOA GLOBAL FUNDING I 1.45% 13/09/2019
330,000 PROTECTIVE LIFE GLOBAL FRN 28/06/2021
700,000 PROTECTIVE LIFE GLOBAL FRN 29/03/2019
170,000 PROTECTIVE LIFE GLOBAL 1.555% 13/09/2019
500,000 RESIDENTIAL REINSURANCE VAR 06/12/2023
250,000 RESILIENCE RE LTD VAR 08/01/2019

250,000 RESILIENCE RE LTD VAR 08/01/2019

250,000 RESILIENCE RE LTD 0% 08/10/2019

600,000 SANDERS RE LTD FRN 06/12/2021

300,000 SANDERS RE LTD VAR 05/06/2020

250,000 SECTOR RE V LTD 0% 01/12/2021

350,000 SHELL INTERNATIONAL FINANCE BV FRN
12/09/2019

anjep 1axen

EUR

239,130
875,209
437,388
217,721
273,255
316,446
216,879
214211
217,338
218,836
309,282
263,570

250,733
242,340
445,743

300,758
371,780
328,353

217,852
441,482

257,820
515,343

918,774
215,796
343,682
17,974

74,386
282,184

305,457
366,202
134,115

280,101
432,718
286,398
612,410
146,984
435,332
218,694
218,694
231,138
518,751
260,032

10,660
306,470

BN 40 %

0.05
0.19
0.10
0.05
0.06
0.07
0.05
0.05
0.05
0.05
0.07
0.06

0.06
0.05
0.10

0.07

0.08

0.05
0.10

0.06

0.12

0.20
0.05
0.08
0.03
0.02
0.06

0.08

0.03

0.06
0.10
0.06
0.14
0.03
0.10
0.05
0.05
0.05
0.12
0.06
0.00
0.07

Auend

795,000 SHIRE ACQUISITIONS INVESTMENTS IRELAND
DAC 1.90% 23/09/2019

350,000 STATE STREET CORP FRN 18/08/2020

250,000 TAILWIND RE LTD VAR 08/07/2023

845,000 TD AMERITRADE HOLDING CORP 5.60% 01/12/2019

730,000 THE CHARLES SCHWAB CORPORATION FRN
21/05/2021

490,000 TOTAL CAPITAL SA 4.45% 24/06/2020

350,000 TOYOTAMOTOR CREDIT CORP FRN 17/04/2020

400,000 TOYOTAMOTOR CREDIT CORP FRN 18/09/2020

350,000 TOYOTAMOTOR CREDIT CORP FRN 18/10/2019

375,000 TOYOTAMOTOR CREDIT CORP FRN 19/02/2019

500,000 VOLKSWAGEN GROUP OF AMERICA FINANCE FRN
12/11/2021

600,000 VOLKSWAGEN GROUP OF AMERICA FINANCE
2.125% 23/05/2019

Fixed Line Telecommunications

275,000 AT&T INC FRN 11/03/2019

300,000 AT&T INC FRN 30/06/2020

545,000 AT&T INC 2.30% 11/03/2019

300,000 DEUTSCHE TELEKOM INTL FINANCE 1.50%
19/09/2019

615,000 ORANGE SA 1.625% 03/11/2019

738,000 ORANGE SA 5.375% 08/07/2019

Food & Drug Retailers

1,055,000 ALIM COUCHE TARD FRN 13/12/2019
255,000 ALIM COUCHE TARD 2.35% 13/12/2019
880,000 CVS HEALTH CORP FRN 09/03/2020
620,000 CVS HEALTH CORP FRN 09/03/2021

Food Producers
95,000 TYSON FOODS INC FRN 02/06/2020
Gas, Water & Multiutilities
442,000 SEMPRA ENERGY FRN 15/01/2021
General Industrials

3 AMBAC LSNI LLC FRN 12/02/2023
1,010,000 BAT CAPITAL CORP FRN 14/08/2020

General Retailers
355,000 THE HOME DEPOT INC FRN 05/06/2020
Governments

1,005,000 UNITED STATES OF AMERICA VAR 31/10/2019
1,010,000 USA T-BONDS VAR 30/04/2019
1,505,000 USA T-BONDS VAR 31/01/2019
755,000 USA T-BONDS VAR 31/07/2019
1,795,000 USA T-BONDS 0.75% 15/08/2019
985,000 USA T-BONDS 0.875% 31/07/2019
1,285,000 USAT-BONDS 1.00% 15/10/2019
1,795,000 USA T-BONDS 1.00% 31/08/2019
1,460,000 USA T-BONDS 1.125% 31/05/2019
1,095,000 USAT-BONDS 1.25% 31/05/2019

anjep 1axen

EUR
685,701

307,639
218,421
754,863
636,137

437,533
305,194
347,856
306,385
328,293
433,283

522,356

2,421,846

240,644
262,251
475,927
258,965

531,365
652,694

2,448,295

920,562
221,038
768,538
538,157

82,667
82,667
380,269
380,269
875,024

3
875,021

309,486
309,486
17,783,080

879,505
883,986
1,316,708
660,736
1,552,588
853,425
1,109,992
1,553,631
1,270,038
953,015

BN 40 %

0.15

0.07
0.05
0.17
0.14

0.10
0.07
0.08
0.07
0.07
0.10

0.12

0.54

0.05
0.06
0.11
0.06

0.12
0.14

0.55

0.21
0.05
0.17
0.12

0.02
0.02
0.09
0.09
0.20

0.00
0.20

0.07
0.07
4.00

0.20
0.20
0.30
0.15
0.35
0.19
0.25
0.35
0.29
0.21

The accompanying notes form an integral part of these financial statements
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1,790,000 USAT-BONDS 1.25% 31/08/2019
1,100,000 USAT-BONDS 1.375% 31/07/2019
1,820,000 USAT-BONDS 1.625% 31/07/2019
1,290,000 USAT-BONDS 3.125% 15/05/2019
775,000 USA T-BONDS 3.375% 15/11/2019
960,000 USAT-BONDS 3.625% 15/08/2019

Health Care Equipment & Services

1,384,000 ANTHEM INC 2.25% 15/08/2019
265,000 BECTON DICKINSON & CO FRN 29/12/2020

420,000 EXPRESS SCRIPTS HOLDINGS CO 2.25%
15/06/2019

330,000 MEDTRONIC INC FRN 15/03/2020
475,000 UNITEDHEALTHCARE GROUPE FRN 15/10/2020

Industrial Engineering

350,000 DAIMLER FINANCE NORTH AMERICALLC FRN
30/10/2019

390,000 GATX CORP FRN 05/11/2021
705,000 JOHN DEERE CAPITAL CORP FRN 10/09/2021

Industrial Transportation

100,000 AVIATION CAPITAL GROUP LLC FRN 30/07/2021
370,000 PENSKE TRUCK LEASING CO LP 2.50% 15/06/2019
90,000 UNION PACIFIC CORP 2.25% 15/02/2019

Life Insurance

415,000 AMERICAN INTERNATIONAL GROUP INC 2.30%
16/07/2019

250,000 LONG POINT RE Il LTD VAR 01/06/2022

355,000 PRINCIPAL LIFE GLOBAL FUNDING 11 1.50%
18/04/2019

280,000 PROTECTIVE LIFE CORP 7.375% 15/10/2019
307,000 PRUDENTIAL FINANCIAL INC 2.35% 15/08/2019
385,000 PRUDENTIAL FINANCIAL INC 7.375% 15/06/2019
400,000 URSARE LTD VAR 10/12/2022

500,000 URSARE LTD VAR 27/06/2020

250,000 VITALITY RE V LTD VAR 07/01/2019

800,000 VITALITY RE V LTD VAR 07/01/2019

250,000 VITALITY RE V LTD VAR 07/01/2020

Media

750,000 COMCAST CORP FRN 01/10/2020
300,000 WALT DISNEY COMPANY FRN 30/05/2019

Nonequity Investment Instruments

600,000 BARCLAYS BANK PLC FRN 15/02/2023
900,000 MORGAN STANLEY FRN 01/02/2019
350,000 UBS AG LONDON BRANCH FRN 01/12/2020

Nonlife Insurance

753,000 ALLSTATE CORP FRN 29/03/2021
250,000 CRANBERRY RE LTD VAR 13/07/2020
250,000 FIRST COAST RE LTD VAR 07/06/2019
650,000 HALFMOON PARENT INC FRN 17/09/2021
250,000 INTEGRITY RE LTD VAR 10/06/2024

anjep 1oxen

EUR

1,551,811
955,732
1,583,665
1,131,017
682,083
845,148

2,502,231

1,204,381
229,551
365,883

289,989
412,427

1,255,109
306,528

337,786
610,795

487,591

86,828
322,170
78,593

3,662,317
361,537

218,005
309,126

251,832
267,338
342,936
342,212
431,291
218,694
699,821
219,525

915,866

653,221
262,645

1,597,970

505,233
787,930
304,807

2,601,319

651,772
216,190
219,733
560,789
217,240

BN 40 %

0.35
0.22
0.35
0.25
0.15
0.19

0.56

0.27
0.05
0.08

0.07
0.09

0.28
0.07

0.08
0.13

0.11

0.02
0.07
0.02

0.82
0.08

0.05
0.07

0.06
0.06
0.08
0.08
0.09
0.05
0.15
0.05

0.21

0.15
0.06

0.36

0.1
0.18
0.07

0.59

0.14
0.05
0.05
0.13
0.05

Auend

350,000 MERNA REINSURANCE LTD VAR 08/04/2020

250,000 RESIDENTIAL REINSURANCE 2011 LTD VAR
06/06/2021

250,000 SPECTRUM CAPITAL LTD FRN 08/06/2021
Oil & Gas Producers

300,000 PHILLIPS 66 FRN 26/02/2021
Oil Equipment, Services & Distribution

720,000 ENABLE MIDSTREAM PARTNERS LP 2.40%
15/05/2019

400,000 TRANSCANADA PIPELINES LTD 2.125% 15/11/2019
327,000 TRANSCANADA PIPELINES LTD 7.125% 15/01/2019

Pharmaceuticals & Biotechnology

350,000 AMGEN INC FRN 10/05/2019
375,000 AMGEN INC FRN 11/05/2020
389,000 AMGEN INC FRN 22/05/2019
185,000 AMGEN INC 1.90% 10/05/2019
1,090,000 CARDINAL HEALTH INC 1.948% 14/06/2019
520,000 CELGENE CORP 2.25% 15/05/2019
1,265,000 ZOETIS LTD FRN 20/08/2021

Real Estate Investment Trusts

130,000 ALEXANDRIA REAL ESTATE EQUITIES INC 2.75%
15/01/2020

Technology Hardware & Equipment

350,000 APPLE INC FRN 22/02/2019
190,000 APPLE INC 1.70% 22/02/2019

Tobacco

315,000 PHILLIP MORRIS INTERNATIONAL INC 1.375%
25/02/2019

250,000 REYNOLDS AMERICAN INC 8.125% 23/06/2019

Mortgage and asset backed securities
Banks

1,250,000 321 HENDERSON RECEIVABLES II LLC FRN
15/03/2042

250,000 BANCO MEDIOCREDITO DEL FRIULI VENEZIA
GIULIA SPAFRN 16/11/2020
27,757,000 FEDERAL FRAM CREDIT BANK VAR 15/10/2023
750,000 FIRST NATIONAL BANK FRN 16/10/2023
1,750,000 FREEDOM FINANCIAL 3.99% 20/10/2025
500,000 JPMORGAN CHASE & CO VAR 25/02/2021

1,500,000 RMF COMMERCIAL MORTGAGE PASS THROUGH
CERTIFICATES VAR 25/11/2028

Electronic & Electrical Equipment

500,000 AVID AUTOMOBILE RECEIVABLES TRUST 2.84%
15/08/2023

Financial Services

1,075,000 280 PARKAVENUATRUST FRN 15/09/2034
1,619,000 321 HENDERSON RECEIVABLES Il FRN 15/09/2041
1,000,000 321 HENDERSON RECEIVABLES Il FRN 15/12/2041

anjep 1oxen

EUR
305,850

213,708
216,037
259,578
259,578
1,259,399
626,325
346,649
286,425
3,636,596

306,112
327,673
340,503
161,171
948,701
453,546
1,098,890

112,861
112,861

472,396

306,490
165,906

498,000
274,869
223,131
312,150,816
4,416,733
262,458

74,332

275,695
654,789
1,399,827
437,475
1,312,157

249,412
249,412

298,978,701

925,425
168,537
100,877

BN 40 %

0.07
0.05
0.05
0.06
0.06
0.28
0.14
0.08
0.06
0.82

0.07
0.07
0.08
0.04
0.21
0.10
0.25

0.03
0.03

0.11

0.07
0.04

0.11
0.06

0.05
70.23
0.99

0.06

0.02

0.06
0.15
0.30
0.10
0.30

0.06
0.06

67.26

0.21
0.04
0.02

The accompanying notes form an integral part of these financial statements

15



Amundi Funds Il - Pioneer U.S. Dollar Short-Term

Securities Portfolio as at 31/12/18

Auend

1,025,000 321 HENDERSON RECEIVABLES VIL FRN
15/06/2041
1,578,000 AAMES MORTGAGE INVESTMENT CORP 2004-1
VAR 25/04/2036
500,000 ABFC 2006 OPT1 TRUST VAR 25/06/2035
300,000 ACC TRUST 2018-13.70% 21/12/2020
220,000 ACE SECURITIES CORP VAR 25/05/2035
4,315,000 AEGIS ASSET BACKED SECURITIES TRUST FRN
25/10/2034
1,083,099 AEGIS ASSET BACKED SECURITIES TRUST FRN
25/10/2034
500,000 AEGIS ASSET BACKED SECURITIES TRUST VAR
25/09/2034
750,000 ALLY MASTER OWNER TRUST FRN 15/06/2021
400,000 ALLY MASTER OWNER TRUST VAR 15/02/2021
300,000 ALTERNA FUNDING I LLC 3.20% 15/02/2024
1,200,000 AMERICAN CREDIT ACCEPTANCE RECEIVABLES
TRUST 2012-1 2.25% 11/01/2021
300,000 AMERICAN CREDIT ACCEPTANCE RECEIVABLES
TRUST 2012-12.61% 10/05/2021
100,000 AMERICAN CREDIT ACCEPTANCE RECEIVABLES
TRUST 2012-1 3.49% 13/06/2022
600,000 AMERICAN CREDIT ACCEPTANCE RECEIVABLES
TRUST 2016-4 2.72% 10/06/2022
500,000 AMERICAN CREDIT ACCEPTANCE RECEIVABLES
TRUST 2016-4 2.92% 12/08/2021

890,000 AMERICAN CREDIT ACCEPTANCE RECEIVABLES
TRUST 2016-4 4.84% 12/10/2021
1,360,000 AMERICAN EXPRESS CREDIT ACCOUNT MASTER
TRUST FRN 15/12/2021

500,000 AMERICAN EXPRESS CREDIT CORP FRN
16/05/2022

250,000 AMERICREDIT AUTOMOBILE RECEIVABLES TRUST
2.21% 10/05/2021

860,000 AMERICREDIT AUTOMOBILE RECEIVABLES TRUST
2012-3 2.57% 08/07/2020

870,000 AMERICREDIT AUTOMOBILE RECEIVABLES TRUST
2012-3 3.13% 08/10/2020

450,000 AMERICREDIT AUTOMOBILE RECEIVABLES TRUST
2015-4 FRN 18/09/2020

40,000 AMERICREDIT AUTOMOBILE RECEIVABLES TRUST
2015-4 1.53% 08/07/2021
10,000,000 AMERIQUEST MORTGAGE SECURITIES INC VAR

25/04/2034

200,000 AMERIQUEST MORTGAGE SECURITIES INC VAR
25/07/2035

1,125,092 AMERIQUEST MORTGAGE SECURITIES INC 2005
R11 VAR 25/09/2035

250,000 APIDOS CLO XI VAR 25/07/2030
1,290,000 ARBOR REALITY TRUST INC FRN 15/04/2027

500,000 ARBOR REALTY COLLATERALIZED LOAN
OBLIGATION FRN 15/09/2026

2,000,000 AREIT 2018 CRE1 TR VAR 14/02/2035
500,000 ARES CLO LTD VAR 15/07/2030
325,000 ARES CLO LTD VAR 20/04/2030
3,200,000 ARGENT SECURITIES FRN 25/10/2035
250,000 ARGENT SECURITIES VAR 25/11/2034
350,000 ARIFLEET LEASE TRUST 2012-B 1.91% 15/04/2026

anjep 1axen

EUR
138,325

44,464

167,520
144,037
139,066

25,655

21,7122
187,254

657,087
349,892

57,196
437,146

262,027
87,466
522,252
363,410
469,158
1,190,464
437,094
218,037
673,781
761,065
47,487
22,499
138,520
48,196
114,742

218,694
1,131,128
442,786

1,381,099
381,710
213,227

45,351
126,562
182,030

BN 40 %

0.03

0.04
0.03
0.03
0.01

0.04

0.15
0.08
0.01
0.10

0.06

0.02

0.12

0.08

0.11

0.03

0.05
0.25
0.10

0.30
0.09
0.05
0.01
0.03
0.04

Auend

325,000 ASCENTIUM EQUIP RECEIVABLES LLC 1.87%
10/07/2019
300,000 ASCENTIUM EQUIP RECEIVABLES LLC 2.92%
10/12/2020
220,000 ASCENTIUM EQUIP RECEIVABLES LLC 6.79%
10/10/2024
400,000 ASCENTIUM EQUIP RECEIVABLES 2015-1 LLC
2.00% 11/05/2020
107,000 ASCENTIUM EQUIP RECEIVABLES 2015-1 LLC
2.29% 10/06/2021
1,000,000 ASCENTIUM EQUIP RECEIVABLES 2015-1 LLC
2.731% 12/11/2019
300,000 ASSET BACKED SECS CORP HOME EQUITY LOAN
VAR 25/11/2035
1,118,553 ASSET BACKED SECURITIES CORP HOME EQUITY
LOAN TRUST FRN 25/01/2036
200,000 ASSET BACKED SECURITIES CORP HOME EQUITY
LOAN TRUST VAR 25/05/2035
500,000 ASSURANT CLO Il LTD VAR 20/10/2031
1,470,000 ATLAS SENIOR LOAN FUND LTD FRN 16/07/2029
1,500,000 ATLAS SENIOR LOAN FUND LTD VAR 27/11/2031
500,000 AVANT LOANS FUNDING TRUST 3.09% 15/06/2021
1,000,000 AVANT LOANS FUNDING TRUST 3.42% 18/01/2022
500,000 AXIS EQUIP FIN RECEIVABLES Il PLC 2.21%
20/11/2021
2,250,000 AXIS EQUIP FIN RECEIVABLES Ill PLC 2.90%
21/10/2019
802,000 A10 SECURITIZATION 2013-1 LLC FRN 15/03/2036
500,000 BABSON CLO LTD FRN 20/07/2029
1,000,000 BABSON CLO LTD FRN 20/10/2030
880,000 BAMLL COMMERCIAL MORTGAGE SECURITIES
TRUST 2014 FL1 FRN 15/12/2031
6,889,000 BANK OF AMERICA FUNDING 2005 A TRUST FRN
20/02/2035
600,000 BANK OF AMERICA CREDIT CARD TRUST FRN
16/08/2021
1,050,000 BANK OF AMERICA MASTER CREDIT CARD TRUST
FRN 15/10/2021
300,000 BANK OF THE WEST AUTO TRUST 1.78% 15/02/2021
400,000 BARCLAYS DRYROCK ISSUANCE TR FRN
15/05/2023
300,000 BCC FUNDING CORP 4.544% 21/12/2020
500,000 BCC FUNDING CORP 5.523% 20/01/2021
300,000 BCC FUNDING CORP 6.985% 21/08/2023
250,000 BEAN CREEK CLO LTD VAR 20/04/2031
12,526,000 BEAR STEARNS ALT ATRUST 2004 13 FRN
25/11/2034
11,280,000 BEAR STEARNS ALT ATRUST 2005 1 FRN
25/01/2035
12,550,000 BEAR STEARNS ALT ATRUST 2005-7 VAR
25/08/2035
10,716,000 BEAR STEARNS ALT TRUST 2004 4 VAR 25/06/2034
6,838,000 BEAR STEARNS ALT-A TRUST 2004-12 FRN
25/01/2035
3,560,000 BEAR STEARNS ALT-A TRUST 2004-12 VAR
25/01/2035
600,000 BEAR STEARNS ASSET BACKED SECURITIES FRN
25/09/2034

anjep 1axen

EUR
13,479

262,251
199,131
231,862
92,898
765,034
36,272
47172
119,164

435,891
482,661
1,320,091
216,634
785,227
88,755

1,662,260

218,685
374,904
437,388
770,163

4,394
524,766
919,109

118,661
349,562

258,693
437,625
262,736
191,357

61,848

251,779
565,655

277,338
151,792

101,762

8,817

BN 40 %

0.00

0.06

0.04

0.05

0.02

0.01

0.01

0.03

0.10
0.1
0.30
0.05
0.18
0.02

0.36

0.05
0.08
0.10
017

0.00

0.12

0.21

0.03
0.08

0.06
0.10
0.06
0.04
0.01

0.06

0.13

0.06
0.03

0.00

The accompanying notes form an integral part of these financial statements
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° 5
o
EUR
15,174,000 BEAR STEARNS ASSET BACKED SECURITIES 259,518
TRUST VAR 27/10/2032
7,500,000 BEAR STEARNS ASSET BACKED SECURITIES 225,735
TRUST 2006 SD1 VAR 25/04/2036
3,975,000 BEAR STEARNS ASSET BACKED SECURITIES 67,868
TRUST 2006 SD2 FRN 25/06/2036
1,200,000 BEAR STEARNS ASSET BACKED SECURITIES 67,932
TRUST 2006-SD2 FRN 25/06/2036
340,000 BEAR STEARNS ASSET BACKED SECURITIES VAR 42,204
25/02/2036
400,000 BEAR STEARNS ASSET BACKED SECURITIES VAR 83,871
25/05/2035
3,020,000 BEAR STEARNS ASSET BACKED SECURITIES VAR 12,798
25/11/2034
1,500,000 BELLEMEADE RE LT FRN 25/04/2028 1,312,821
780,000 BELLEMEADE RE LT FRN 25/10/2027 473,080
1,400,000 BELLEMEADE RE LT FRN 25/10/2027 1,224,778
1,500,000 BELLEMEADE RE 2018 2 LTD FRN 25/10/2027 1,344,221
1,835,000 BELLEMEADE RE 2018 2 LTD VAR 25/08/2028 1,602,251
600,000 BLUE VIRGO 3.00% 15/12/2022 63,451
200,000 BLUEMOUNTAIN CLO 2013-1 LTD VAR 15/08/2031 174,840
250,000 BLUEMOUNTAIN CLO 2014 2 LTD FRN 22/10/2030 145,796
500,000 BMW VEHICLE LEASE TRUST 2017-2 FRN 262,806
25/11/2020
300,000 BSPRT 2017 FL1 FRN 15/06/2027 57,034
2,000,000 BSPRT 2017-FL1 ISSUER LTD / LLC FRN 15/03/2028 1,734,248
1,800,000 BSPRT 2017-FL1 ISSUER LTD / LLC VAR 15/09/2035 1,571,459
400,000 BSPRT 2017-FL1 ISSUER LTD / LLC VAR 15/10/2034 112,920
600,000 BTH MORTGAGE BACKED SECURITIES TRUST FRN 525,680
01/08/2021
1,800,000 BTH MORTGAGE BACKED SECURITIES TRUSTFRN 1,574,597
05/12/2020
700,000 BTH MORTGAGE BACKED SECURITIES TRUST FRN 613,205
07/10/2021
600,000 BTH MORTGAGE BACKED SECURITIES TRUST FRN 525,242
24/09/2020
1,100,000 BX TRUST 2017 SLCT FRN 15/10/2032 961,811
600,000 BX TRUST 2017 SLCT FRN 15/11/2034 518,702
1,100,000 BX TRUST 2017 SLCT FRN 15/11/2035 955,933
700,000 BX TRUST 2017 SLCT FRN 15/11/2035 605,311
500,000 BX TRUST 2017 SLCT VAR 15/07/2034 367,894
900,000 BXMT 2017-FL1 A VAR 14/06/2035 786,800
300,000 CABELAS CREDIT CARD MASTER NOTE TRUST 263,151
FRN 15/06/2022
300,000 CABELAS CREDIT CARD MASTER NOTE TRUST 262,561
FRN 15/07/2022
1,250,000 CANADIAN PACER AUTO RECEIVABLES TRUST 1,093 468
2018 1 FRN 21/06/2021
350,000 CANYON CAPITAL CLO VAR 15/04/2027 114,872
385,000 CANYON CAPITAL CLO VAR 15/04/2029 126,335
1,090,000 CAPITAL ONE MULTI ASSET EXECUTION TRUST 954,368
FRN 15/02/2022
1,000,000 CARLYLE GLOBAL MARKET STRATEGIES 2013-2 426,602
FRN 18/01/2029
500,000 CARMAX AUTO OWNER TRUST 2017-1 FRN 322,064
17/05/2021
300,000 CARMAX AUTO OWNER TRUST 2017-1 VAR 82,816
15/09/2020

BN 40 %

0.06

0.02

0.02

0.02

0.00

0.30
0.1
0.28
0.29
0.35
0.01
0.04
0.03
0.06

0.01
0.38
0.34
0.03
0.12

0.34

0.14

0.12

0.22
0.12
0.22
0.14
0.08
0.18
0.06

0.06

0.03
0.03
0.21

0.10

0.02

Auend

150,000 CARMAX AUTO OWNER TRUST 2017-1 2.39%
15/03/2021

200,000 CARNOW AUTO RECEIVABLES TRUST 2.92%
15/09/2022

2,000,000 CARNOW AUTO RECEIVABLES TRUST 3.61%
15/10/2021

4,525,000 CARRINGTON MORTGAGE LOAN TRUST FRN
25/02/2036

460,000 CATAMARAN CLO 2013 1 LTD VAR 27/01/2028

495,000 CAZENOVIA CREEK FUNDING | LLC 2.00%
10/12/2023

1,165,000 CAZENOVIA CREEK FUNDING | LLC 2.773%
10/12/2023

250,000 CAZENOVIA CREEK FUNDING | LLC 3.984%
15/07/2030
550,000 CCG RECEIVABLES TRUST 1.69% 14/09/2022
4,952,000 CENDANT CORP 6.25% 2503/2032
1,000,000 CENT CLO 19 LTD VAR 07/11/2030
500,000 CENT CLO 20 LTD CORP VAR 27/07/2030
1,000,000 CFIP CLO 2014 LTD FRN 18/07/2031
400,000 CG CCRE COML MTGE TR 2014 F22 FRN 15/11/2031
400,000 CHASE ISSUANCE TRUST FRN 15/04/2021
1,000,000 CHASE ISSUANCE TRUST FRN 17/04/2023
1,370,000 CHASE ISSUANCE TRUST FRN 17/05/2021
1,200,000 CHASE ISSUANCE TRUST FRN 18/01/2022
400,000 CHASE ISSUANCE TRUST VAR 15/03/2024
300,000 CHESAPEAKE FUNDING LLC FRN 15/03/2028
300,000 CHESAPEAKE FUNDING LLC FRN 15/06/2028
400,000 CHESAPEAKE FUNDING LLC FRN 15/08/2029
600,000 CHESAPEAKE FUNDING LLC VAR 15/04/2030
1,000,000 CHESAPEAKE FUNDING LLC VAR 15/11/2029
1,000,000 CHL MORTGAGE PASS THROUGH TRUST 2006-
HYB2 5.25% 25/10/2034
500,000 CIFC FUNDING LTD 2015 II LLC FRN 24/04/2030
250,000 CIFC FUNDING LTD 2015 Il LLC VAR 16/07/2030
500,000 CIFC FUNDING LTD 2015 II LLC VAR 27/04/2031
1,000,000 CIFC FUNDING 2014 II LTD FRN 17/10/2030
235,000 CIG AUTO RECEIVABLES TRUST 2017-1 2.71%
15/05/2023
1,550,000 CITIBANK CREDIT CARD ISSUANCE TRUST FRN
08/08/2024
300,000 CITIBANK CREDIT CARD ISSUANCE TRUST FRN
19/01/2021
1,300,000 CITIBANK CREDIT CARD ISSUANCE TRUST VAR
07/04/2022
300,000 CITIGROUP COMMERCIAL MORTGAGE TRUST 2015
P1 FRN 15/07/2027
600,000 CITIGROUP MORTGAGE LOAN TRUST FRN
25/11/2034
500,000 CITIGROUP MORTGAGE LOAN TRUST 2006-AR3
VAR 25/08/2036
250,000 CLEAR CREEK CLO LTD VAR 20/10/2030
1,750,000 COLD STORAGE TRUST 2017 ICE3 FRN 15/04/2036
300,000 COLONY STARWOOD HOMES 2016 2 TRUST FRN
1711212033
500,000 COMM MORTGAGE 2013-LC13 FRN 13/08/2027
1,500,000 COMM 2006-C8 MORTGAGE TRUST 2.928%
10/02/2047

anjep 1oxen

EUR
130,729

69,022
1,501,041
109,814

301,523
16,232

38,080
189,682

94,568
151,180
869,552
435,586
874,776

66,555
350,138
872,083

1,199,429
1,049,606
349,910

64,860

91,144
247,338
510,571
709,252

415,519
145,796
381,333
873,078

92,872

1,351,706
262,443
1,137,209
262,760
16,279
434,913

164,020
1,496,606
195,398

437,075
806,497

BN 40 %

0.03

0.02

0.33

0.02

0.07
0.00

0.01

0.04

0.02
0.03
0.20
0.10
0.20
0.01
0.08
0.20
0.27
0.24
0.08
0.01
0.02
0.06
0.11
0.16
0.00

0.09
0.03
0.09
0.20
0.02

0.29

0.06

0.26

0.06

0.00

0.10

0.04
0.33
0.04

0.10
0.18

The accompanying notes form an integral part of these financial statements
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Auend

1,000,000 COMMERCIAL MORTGAGE TRUST FRN 13/02/2032
942,500 COMMERCIAL MORTGAGE TRUST FRN 15/07/2028
1,050,000 COMMERCIAL MORTGAGE TRUST FRN 15/10/2031
1,000,000 COMMERCIAL MORTGAGE TRUST FRN 15/10/2034
700,000 COMMERCIAL MORTGAGE TRUST VAR 10/05/2048
350,000 COMMERCIAL MORTGAGE TRUST VAR 13/08/2027
1,500,000 COMMERCIAL MORTGAGE TRUST 3.042%
10/04/2047
500,000 COMMONBOND STUDENT LOAN TRUST FRN
25/02/2044
700,000 COMMONBOND STUDENT LOAN TRUST FRN
25/05/2041
1,000,000 COMMONBOND STUDENT LOAN TRUST FRN
2510912042
253,000 COMMONBOND STUDENT LOAN TRUST FRN
25/10/2040
1,000,000 COMMONBOND STUDENT LOAN TRUST 2018 FRN
25/02/2046
1,000,000 COMMONBOND STUDENT LOAN TRUST 2018 FRN
25/09/2045
614,000 CONN FUNDING II L P 3.25% 15/01/2023
860,000 CONN FUNDING II L P 4.52% 15/11/2020
245,000 CONN FUNDING II L P 4.65% 15/01/2023
2,225,000 CONSECO FIN.HOME EQUITY 2001-C FRN
15/05/2032
260,000 COUNTRYWIDE ASSET BACKED VAR 25/04/2036
65,000 COUNTRYWIDE ASSET BACKED VAR 25/06/2036
250,000 COUNTRYWIDE ASSET-BACKED CERTIFICATES
TRUST 2004-7 VAR 25/08/2035
20,000,000 COUNTRYWIDE ASSET-BACKED CERTIFICATES
VAR 25/04/2036
750,000 COUNTRYWIDE COMMERCIAL MORTGAGE TRUST
VAR 25/12/2034
300,000 CPS AUTO RECEIVABLES TRUST 1.68% 17/08/2020
300,000 CPS AUTO RECEIVABLES TRUST 1.78% 15/09/2020
500,000 CPS AUTO RECEIVABLES TRUST 1.87% 15/03/2021
150,000 CPS AUTO RECEIVABLES TRUST 2.79% 16/02/2021
300,000 CPS AUTO TRUST 2.16% 17/05/2021
1,519,000 CPS AUTO TRUST 2.87% 15/09/2021
750,000 CPS AUTO TRUST 3.06% 18/01/2022
250,000 CREDIT ACCEPTANCE AUTO LN 09-14.29%
15/11/2024
1,100,000 CREDIT SUISSE ABS REPACKAGING TRUST 2013-A
3.42% 25/07/2024
1,530,000 CREDIT SUISSE HOLDINGS FRN 17/12/2033
1,000,000 CREDIT SUISSE MORTGAGE TRUST FRN
15/02/2031
1,500,000 CREDIT SUISSE MORTGAGE VAR 27/10/2037
5,460,000 CREDIT SUISSE MTG CAPITAL TRUST VAR
25/10/2036
2,500,000 CREDIT SUISSE MTG CAPITAL TRUST VAR
25/11/2044
2,400,000 CREDIT SUISSE SEASONED LOAN TRUST 2006-1
VAR 25/10/2034
1,250,000 CREDIT SUISSE SERIES 2013 - 5R VAR 25/03/2045
720,000 CW ABS ASSET BACKED CERT TRUST 2004-8 VAR
25/01/2035
1,050,000 CWABS ASSET BACKED VAR 25/05/2035

anjep 1axen

EUR

871,624
814,918
71,479
876,009
605,118
305,754
1,215,104

325,363
314,756
545,541
101,129
870,826
781,102

282,637
662,829
214,337
197,295

46,110
30,414
107,150

123,597
464,779

16,734
31,752
133,621
27,583
121,576
1,025,191
600,236
219,803

640,431

992,338
873,092

25,612
20,841

270,130
156,252

252,519
83,648

261,870

BN 40 %

0.20
0.18
0.02
0.20
0.14
0.07
0.27

0.07

0.12

0.02

0.20

0.18

0.06
0.15
0.05
0.04

0.01
0.01
0.02

0.03

0.00
0.01
0.03
0.01
0.03
0.23
0.14
0.05

0.14

0.22
0.20

0.01
0.00

0.06

0.04

0.06
0.02

0.06

Auend

1,450,000 CWABS ASSET-BACKED CERTIFICATES TRUST
2006-4 VAR 25/07/2036

750,000 CWABS ASSET-BACKED CERTIFICATES TRUST
2006-4 VAR 25/07/2036

1,984,000 CWALT 2005-J4 FRN 25/05/2034
2,600,000 CWMBS INC FRN 25/08/2028
750,000 DBCG MORTGAGE TRUST VAR 15/06/2034
500,000 DEER CREEK CLO LTD FRN 20/10/2030
400,000 DELL EQUIPMENT FINANCE TRUST FRN 24/02/2020

500,000 DELL EQUIPMENT FINANCE TRUST 3.16%
22/02/2021

1,250,000 DISCOVER CARD EXTENSION NOTE TRUST FRN
15/07/2021

1,000,000 DLL 2018 2 LLC 2.714% 20/11/2019
2,000,000 DLL 2018 2 LLC 3.14% 20/10/2020
500,000 DRB PRIME STUDENT LOAN TRUST FRN 25/01/2040
425,000 DRB PRIME STUDENT LOAN TRUST FRN 25/06/2040
2,266,000 DRB PRIME STUDENT LOAN TRUST FRN 25/11/2042
650,000 DRB PRIME STUDENT LOAN TRUST FRN 27/05/2042
750,000 DRB PRIME STUDENT LOAN TRUST 2.23%
25/06/2036
200,000 DRIVE AUTO RECEIVABLES TRUST 2.30%
17/05/2021
400,000 DRIVE AUTO RECEIVABLES TRUST 2.36%
15/03/2021
300,000 DRIVE AUTO RECEIVABLES TRUST 2.43%
21/09/2020

2,000,000 DRIVE AUTO RECEIVABLES TRUST 2.61%
16/08/2021

470,000 DRIVE AUTO RECEIVABLES TRUST 2.64%
15/09/2020

700,000 DRIVE AUTO RECEIVABLES TRUST 2.75%
15/10/2020

410,000 DRIVE AUTO RECEIVABLES TRUST 2.78%
15/10/2020

1,560,000 DRIVE AUTO RECEIVABLES TRUST 3.02%
15/11/2021

500,000 DRIVE AUTO RECEIVABLES TRUST 3.63%
15/08/2024

585,000 DRIVE AUTO RECEIVABLES TRUST 4.20%
15/09/2021

2,500,000 DRUG ROYALTY Il FRN 15/04/2027
850,000 DRUG ROYALTY Il VAR 15/07/2023
1,000,000 DRUG ROYALTY Il VAR 15/10/2031
200,000 DRYDEN SENIOR LOAN FUND FRN 15/05/2031
300,000 DT AUTO OWNER TRUST 2015 1 1.85% 17/08/2020
1,000,000 DT AUTO OWNER TRUST 2017 1 3.02% 15/02/2022
250,000 DT AUTO OWNER TRUST 2017-2 2.44% 15/01/2021
867,000 DT AUTO OWNER TRUST 2017-2 2.44% 16/02/2021
352,000 DT AUTO OWNER TRUST 2017-2 2.86% 17/07/2023
300,000 DT AUTO OWNER TRUST 2017-2 4.26% 15/02/2022
880,000 EARGLE RE 2018-1 LTD FRN 25/11/2028
150,000 EARNEST STUDENT LOAN PROGRAN LLC FRN
25/01/2041
600,000 EARNEST STUDENT LOAN PROGRAN LLC FRN
25/01/2041
331,000 EARNEST STUDENT LOAN PROGRAN LLC FRN
27/10/2036

anjep 1axen

EUR
24,574

386,045

29,910
2,033
647,157
348,570
147,768
437,936

1,093,595

533,959
1,746,675
123,701
74,333
1,140,052
224,610
97,723

98,015
52,726
261,989
1,150,607
137,772
366,616
358,273
1,048,492
439,221
380,350

1,488,703
141,095
874,771
131,216

13,106
762,678
218,257
198,810
307,041
127,433
769,882

37,291

175,109

67,554

BN 40 %

0.01

0.09

0.01
0.00
0.15
0.08
0.03
0.10

0.25

0.12
0.38
0.03
0.02
0.26
0.05
0.02

0.02

0.01

0.06

0.26

0.03

0.08

0.08

0.24

0.10

0.09

0.32
0.03
0.20
0.03
0.00
0.17
0.05
0.04
0.07
0.03
0.17
0.01

0.04

0.02

The accompanying notes form an integral part of these financial statements
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400,000 ENGS COMMERCIAL TRUST FRN 15/10/2021
300,000 ENGS COMMERCIAL TRUST 2.63% 22/02/2022
300,000 ENGS COMMERCIAL TRUST 2.97% 22/02/2021
400,000 ENTERPRISE FLEET FINANCING LLC 1.74%
2210212022
500,000 EQUIFIRST MORTGAGE LOAN TRUST 2004-2 VAR
25/10/2034
720,000 EXETER AUTOMOBILE RECEIVABLE TRUST 2018
2.90% 18/01/2022
300,000 EXETER AUTOMOBILE RECEIVABLES TRUST 1.96%
15/03/2021
1,800,000 EXETER AUTOMOBILE RECEIVABLES TRUST 2.05%
15/12/2021
730,000 EXETER AUTOMOBILE RECEIVABLES TRUST 2.11%
15/06/2021
275,000 EXETER AUTOMOBILE RECEIVABLES TRUST 2.75%
15/04/2022
200,000 EXETER AUTOMOBILE RECEIVABLES TRUST 3.90%
15/03/2021
250,000 EXETER AUTOMOBILES RECEIVABLES TRUST
2015-3 4.83% 16/08/2021
22,400,000 FBR SECURITIZATION TRUST 2005-2 VAR
25/10/2035
400,000 FBR SECURITIZATION TRUST 2005-2 VAR
25/11/2035
2,500,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 15/05/2035
2,321,913 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 18/01/2032
15,191,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 18/05/2032
5,029,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 18/10/2032
750,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/01/2024
270,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/01/2029
620,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/01/2030
840,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/01/2030
850,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/01/2031
1,932,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/01/2033
900,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/02/2025
160,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/02/2030
31,314,346 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/02/2032
2,635,422 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/02/2033
25,000,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/02/2033
2,733,283 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/03/2024
3,092,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/03/2034

anjep 1oxen

EUR

349,637
104,014
160,252

98,678

75457
436,441
12,091
497,477
80,568
239,406
144,442
205,810
156,485
3,087
262,675
12,050
115,346
44,091
59,947
35,154
252,531
759,901
712,925
23,049
742,719
69,648
150,640
46,174
189,820
34,436

97,679

BN 40 %

0.08
0.02
0.04
0.02

0.02

0.10

0.00

0.1

0.02

0.05

0.04

0.00

0.06

0.00

0.03

Auend

356,500 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/03/2034

572,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/03/2035

5,732,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/03/2037

462,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/03/2037

12,000,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/04/2022

1,520,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/04/2031

4,795,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/04/2032

1,263,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/04/2036

920,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/05/2024

700,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/05/2024

500,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/05/2029

830,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/05/2030

25,000,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/05/2033

4,325,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/05/2034

7,576,361 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/05/2036

775,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/05/2037

5,002,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/05/2037

4,000,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/06/2023

64,766,182 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/06/2032

1,000,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/06/2037

300,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/07/2029

270,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/07/2030

1,115,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/07/2034

1,083,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/07/2035

3,188,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/07/2038

870,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/08/2028

2,000,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/08/2033

1,321,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/08/2035

1,278,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/08/2040

300,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/09/2028

anjep 1oxen

EUR
32,679

10,727
9,557
21,308
5,239
1,304,939
116,775
73,302
52,168
523,707
83,891
751,056
330,767
236,898
34,695
66,287
32,746
48,790
332,194
44,137
132,880
218,758
31,176
32,341
37,758
886,968
13,795
64,800
106,684

13,881

BN 40 %

0.01

0.00

0.00

0.00

0.00

0.29

0.03

0.02

0.01

0.12

0.02

0.17

0.07

0.05

0.01

0.01

0.01

0.01

0.07

0.01

0.03

0.05

0.01

0.01

0.01

0.20

0.00

0.01

0.02

0.00

The accompanying notes form an integral part of these financial statements
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400,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/09/2029

498,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/09/2037

2,144,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/09/2037

316,947 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/09/2039

6,500,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/09/2042

1,265,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/10/2029

800,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/10/2030

897,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/10/2035

1,225,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/10/2036

848,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/10/2038

430,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/11/2024

7,020,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/11/2027

12,700,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/11/2032

1,338,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/11/2034

2,602,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/11/2036

1,643,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/11/2046

1,350,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/12/2030

60,000,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/12/2030

20,650,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/12/2032

9,695,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/12/2033

4,410,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/12/2033

1,200,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
FRN 25/12/2037

13,138,831 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 01/01/2025

800,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 01/02/2033

800,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 01/04/2028

600,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 01/04/2029

4,999,999 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 01/10/2034

13,008,723 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 01/11/2024

1,300,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 01/11/2025

1,982,652 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 01/11/2034

anjep 1axen

EUR
218,351

21,869
88,080
9,605
278,021
653,114
659,411
32,123
116,520
29,183
329,620
79,799
174,088
16,853
137,455
99,925
973,774
121,995
150,070
285,696
98,337
7,481
51,414
773
4,206
2,402
63,682
31,076
1,108

42,518

BN 40 %

0.05

0.00

0.02

0.00

0.06

0.07

0.02

0.04

0.00

0.02

0.22

0.03

0.03

0.06

0.02

0.00

0.00

0.00

0.00
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171,721,193 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 18/08/2027

1,100,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 25/03/2031

740,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 25/03/2031

400,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 25/03/2045

1,000,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 25/04/2045

1,260,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 25/05/2024

50,000,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 25/05/2027

1,615,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 25/06/2035

1,133,158 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 25/06/2036

1,145,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 25/06/2038

1,780,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 25/08/2030

5,000,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 25/10/2023

158,000,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 25/11/2022
405,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 25/11/2029
141,910,900 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 25/12/2022
3,086,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
VAR 25/12/2031
15,000,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
3.00% 25/05/2021
5,000,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
3.00% 25/05/2024
865,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
3.00% 25/06/2022
4,000,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
3.00% 25/09/2020

3,000,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
3.50% 25/01/2024
1,645,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
3.50% 25/06/2021
300,000 FFML 2005 FFH2 M2 VAR 25/04/2035
1,800,000 FHLMC MULTIFAMILY STRUCTURED PASS THRO
2.016% 25/04/2022

17,500,000 FIELDSTONE MORTGAGE INVESTMENT CORP VAR
25/02/2036

300,000 FIFTH THIRD AUTO TRUST FRN 15/04/2020

500,000 FINANCE OF AMERICA STRUCTURED SECURITIES
TRUST 2017 HB1 VAR 25/11/2027

630,000 FINANCE OF AMERICA STRUCTURED VAR
25/09/2028

900,000 FIRST FRANKLIN MTG LOAN FRN 25/11/2036

14,200,000 FIRST FRANKLIN MTG LOAN VAR 25/01/2036

200,000 FIRST INVESTORS AUTO OWNER TRUST 1.69%
15/04/2021

442,000 FIRST INVESTORS AUTO OWNER TRUST 1.86%
15/10/2021

anjep 1axen

EUR
351,537

931,847
567,068
23,486
81,522
1,155,690
55,675
113,958
37,976
1,543
1,038,647
48,374
45,624
258,602
48,400
31,308
682,503
14,203
35,586
30,054
9,288
8,573

78,047
417,404

278,980

37,927
144,879

399,908

785,576
2,999
17,190

100,493

BN 40 %

0.08

0.21

0.13

0.01

0.02

0.26

0.01

0.03

0.01

0.00

0.23

0.01

0.01

0.06

0.01

0.01

0.15

0.00

0.01

0.01

0.00

0.00

0.02
0.09

0.06

0.01
0.03

0.09

0.18
0.00
0.00

0.02
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1,200,000 FIRST INVESTORS AUTO OWNER TRUST 2014 3
3.85% 15/02/2022
500,000 FIRST INVESTORS AUTO OWNER TRUST 2018 2
3.23% 15/12/2022
400,000 FIRST INVESTORS AUTO OWNER TRUST 2.26%
15/04/2021
390,000 FIRST INVESTORS AUTO OWNER TRUST 3.59%
18/01/2022

750,000 FIRST NATIONAL MASTER NOTE TRUST VAR
15/10/2024

300,000 FIRST NBC BANK VAR 18/04/2022

1,400,000 FIRSTKEY MORTGAGE TRUST VAR 25/11/2044
750,000 FLAGSHIP CREDIT AUTO TRUST 1.85% 15/07/2021
300,000 FLAGSHIP CREDIT AUTO TRUST 1.93% 15/12/2021
500,000 FORD CREDIT AUTO LEASE TRUST FRN 15/06/2020

750,000 FORD CREDIT AUTO OWNER TRUST FRN
15/05/2020

900,000 FORD CREDIT FLOORPLAN MASTER OWNER
TRUST FRN 15/07/2021
331,000 FORD CREDIT FLOORPLAN MASTER OWNER
TRUST FRN 15/09/2022
1,900,000 FORT CRE LLC VAR 21/10/2023
1,300,000 FOURSIGHT CAPITALAUTO RECEIVABLES TRUST
2.37% 15/04/2022
1,750,000 FOURSIGHT CAPITAL AUTO RECEIVABLES TRUST
2.744% 15/11/2019

320,000 FOURSIGHT CAPITAL AUTO RECEIVABLES TRUST
2.85% 16/08/2021

625,000 FOURSIGHT CAPITAL AUTO RECEIVABLES TRUST
2.87% 15/10/2021
1,500,000 FOURSIGHT CAPITAL AUTO RECEIVABLES TRUST
3.32% 15/04/2022

11,185,000 FREDDIE MAC FRN 15/01/2033
721,000 FREDDIE MAC FRN 15/01/2035
324,000 FREDDIE MAC FRN 15/01/2036
7,957,000 FREDDIE MAC FRN 15/01/2037
3,000,000 FREDDIE MAC FRN 15/01/2037
19,093,333 FREDDIE MAC FRN 15/02/2024
6,764,000 FREDDIE MAC FRN 15/02/2032
7,175,000 FREDDIE MAC FRN 15/02/2032
23,450,000 FREDDIE MAC FRN 15/02/2033
780,000 FREDDIE MAC FRN 15/02/2036
25,000,000 FREDDIE MAC FRN 15/03/2029
494,000 FREDDIE MAC FRN 15/03/2030
10,663,000 FREDDIE MAC FRN 15/03/2032
8,955,000 FREDDIE MAC FRN 15/03/2032
10,683,000 FREDDIE MAC FRN 15/04/2027
1,860,000 FREDDIE MAC FRN 15/04/2036
3,720,000 FREDDIE MAC FRN 15/04/2036
17,200,000 FREDDIE MAC FRN 15/05/2029
40,665,000 FREDDIE MAC FRN 15/05/2029
1,050,000 FREDDIE MAC FRN 15/05/2036
877,000 FREDDIE MAC FRN 15/06/2036
391,000 FREDDIE MAC FRN 15/07/2023
23,189,000 FREDDIE MAC FRN 15/07/2028
1,048,000 FREDDIE MAC FRN 15/07/2036
458,571 FREDDIE MAC FRN 15/08/2025

anjep 1oxen

EUR
1,051,231

422,918

68,072
341,130
656,117

262,433
175,832
189,691

37,689
216,007
153,735

788,672
289,894

1,663,345
426,599

1,310,142
195,833
139,371

1,313,803

57,717
33,632
16,345

146,730
25,164

113,290

130,655
43,086

114,631
52,420
23,307
37,970
43,887
37,366
41,864
98,064

314,514
46,876

175,896
22,889
34,264
20,370
52,810
42,295
35,103

BN 40 %

0.24

0.10

0.02

0.08

0.06
0.04
0.04
0.01
0.05
0.03

0.18

0.07

0.36
0.10

0.29

0.04

0.30

0.01
0.01
0.00
0.03
0.01
0.03
0.03
0.01
0.03
0.01
0.01
0.01
0.01
0.01
0.01
0.02
0.07
0.01
0.04
0.01
0.01
0.00
0.01
0.01
0.01
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353,000 FREDDIE MAC FRN 15/08/2035
2,400,000 FREDDIE MAC FRN 15/08/2036
4,277,000 FREDDIE MAC FRN 15/10/2020
2,840,000 FREDDIE MAC FRN 15/10/2037
1,675,000 FREDDIE MAC FRN 15/10/2037
63,146,256 FREDDIE MAC FRN 15/11/2031
14,305,000 FREDDIE MAC FRN 15/11/2031
28,977,666 FREDDIE MAC FRN 15/11/2032

1,350,000 FREDDIE MAC FRN 15/11/2034

953,092 FREDDIE MAC FRN 15/11/2036

864,000 FREDDIE MAC FRN 15/11/2036

500,000 FREDDIE MAC FRN 15/11/2036
1,000,000 FREDDIE MAC FRN 15/12/2020

57,000,000 FREDDIE MAC FRN 15/12/2031
12,395,000 FREDDIE MAC FRN 15/12/2031
31,848,000 FREDDIE MAC FRN 15/12/2032
1,279,000 FREDDIE MAC FRN 15/12/2032
1,768,000 FREDDIE MAC FRN 15/12/2035
5,616,000 FREDDIE MAC FRN 17/02/2032

250,000 FREDDIE MAC FRN 25/01/2025

390,000 FREDDIE MAC FRN 25/02/2047
1,550,000 FREDDIE MAC FRN 25/02/2047

250,000 FREDDIE MAC FRN 25/03/2029

250,000 FREDDIE MAC FRN 25/04/2029

310,000 FREDDIE MAC FRN 25/04/2043
1,035,000 FREDDIE MAC FRN 25/04/2043
4,700,000 FREDDIE MAC FRN 25/05/2043

500,000 FREDDIE MAC FRN 25/08/2029
1,250,000 FREDDIE MAC FRN 25/09/2030

250,000 FREDDIE MAC FRN 25/10/2028

770,000 FREDDIE MAC FRN 25/10/2028

500,000 FREDDIE MAC FRN 25/10/2029
1,300,000 FREDDIE MAC FRN 25/10/2048
1,500,000 FREDDIE MAC FRN 25/12/2042
1,000,000 FREDDIE MAC VAR 01/01/2028
1,600,000 FREDDIE MAC VAR 01/02/2037

25,980,901 FREDDIE MAC VAR 01/04/2025
1,700,000 FREDDIE MAC VAR 01/11/2031
1,000,000 FREDDIE MAC VAR 01/12/2035

32,000,000 FREDDIE MAC VAR 15/01/2029

93,000,000 FREDDIE MAC VAR 15/02/2031

141,000 FREDDIE MAC VAR 15/02/2039

325,000 FREDDIE MAC VAR 15/02/2042

16,783,000 FREDDIE MAC VAR 15/03/2032

187,500 FREDDIE MAC VAR 15/09/2026
1,642,000 FREDDIE MAC VAR 15/11/2037
1,705,000 FREDDIE MAC VAR 15/12/2036

750,000 FREDDIE MAC VAR 25/05/2048
1,500,000 FREDDIE MAC VAR 25/09/2045
1,020,000 FREDDIE MAC VAR 25/09/2048

250,000 FREDDIE MAC VAR 25/12/2029
1,100,000 FREDDIE MAC 2.00% 15/02/2025

910,000 FREDDIE MAC 2.00% 15/11/2020
1,085,000 FREDDIE MAC 2.50% 15/08/2024

anjep 1oxen

EUR

23,770
36,221
1,362
73,514
18,465
140,529
108,019
17,447
1,741
12,775
52,146
29,028
20,596
164,255
128,004
195,463
893
110,016
47,310
179,699
341,437
1,350,350
219,017
42,097
238,702
848,688
254,361
319,654
1,019,936
94,438
758,122
389,095
1,135,000
1,332,516
2,536
36,441
11,913
3,714
165,630
114,519
342,282
15,201
63,208
50,318
37,045
80,791
29,291
590,723
257,918
890,929
157,742
2,272
23,440
13,918

BN 40 %

0.01
0.01
0.00
0.02
0.00
0.03
0.02
0.00
0.00
0.00
0.01
0.01
0.00
0.04
0.03
0.04
0.00
0.02
0.01
0.04
0.08
0.29
0.05
0.01
0.05
0.19
0.06
0.07
0.23
0.02
0.17
0.09
0.26
0.29
0.00
0.01
0.00
0.00
0.04
0.03
0.08
0.00
0.01
0.01
0.01
0.02
0.01
0.13
0.06
0.20
0.04
0.00
0.01
0.00

The accompanying notes form an integral part of these financial statements

21




Amundi Funds Il - Pioneer U.S. Dollar Short-Term

Securities Portfolio as at 31/12/18

Auend

3,100,000 FREDDIE MAC 2.75% 15/01/2021
9,875,000 FREDDIE MAC 3.00% 15/02/2026
10,000,000 FREDDIE MAC 3.00% 15/04/2026
2,250,000 FREDDIE MAC 3.00% 15/05/2029
550,000 FREDDIE MAC 3.00% 15/06/2039
3,715,000 FREDDIE MAC 3.00% 15/10/2025
760,000 FREDDIE MAC 3.00% 15/12/2024
2,387,000 FREDDIE MAC 3.50% 15/03/2025
820,000 FREDDIE MAC 4.00% 15/06/2023
2,300,000 FREDDIE MAC 4.50% 15/01/2020
1,000,000 FREEDOM FINANCIAL 3.61% 18/07/2024
4,000,000 FREMF MORTGAGE FRN 25/01/2021
900,000 FREMF MORTGAGE TRUST FRN 25/08/2023
1,500,000 FREMF MORTGAGE TRUST FRN 25/09/2022
250,000 FREMF MORTGAGE TRUST VAR 25/04/2045
1,250,000 FREMF MORTGAGE TRUST VAR 25/06/2021
700,000 FREMF 2010 K6 MORTGAGE TRUST VAR 25/08/2045
355,000 FREMF 2010 K6 MORTGAGE TRUST VAR 25/12/2046

750,000 FREMF 2013 K712 MORTGAGE TRUST VAR
25/05/2045

18,400,000 FREMONT HOME LOAN TRUST VAR 25/01/2036

20,000,000 FREMONT HOME LOAN TRUST VAR 25/02/2036

830,000 GAHR COMMERCIAL MORTGAGE TRUST VAR
15/12/2019
785,000 GAHR COMMERCIAL MORTGAGE TRUST VAR
15/12/12034
16,800,000 GE-WMC MORTGAGE SECURITIES LLC VAR
25/12/2035
10,595,000 GINNIE MAE REMIC PASSTHRU SECS FRN
16/03/2032
7,707,000 GLOBAL MORTGAGE SECURITIZATION LTD FRN
25/04/2032

1,220,000 GLOBAL MORTGAGE SECURITIZATION LTD FRN

25/11/2032

900,000 GLS AUTO RECEIVABLES TRUST 2.67% 15/04/2021

500,000 GLS AUTO RECEIVABLES TRUST 2.82% 15/07/2022

750,000 GLS AUTO RECEIVABLES TRUST 3.25% 18/04/2022

750,000 GLS AUTO RECEIVABLES TRUST 3.35% 15/08/2022

300,000 GM FINANCIAL AUTOMOBILE LEASING TRUST FRN
16/03/2020

775,000 GM FINANCIAL AUTOMOBILE LEASING TRUST FRN
20/04/2020

600,000 GM FINANCIAL AUTOMOBILE LEASING TRUST
2017-2 FRN 19/01/2021

300,000 GM FINANCIAL AUTOMOBILE LEASING TRUST
2017-2 VAR 18/05/2020

500,000 GM FINANCIAL AUTOMOBILE LEASING TRUST
2.39% 20/04/2020

550,000 GMAT 2015-1 TR VAR 25/11/2043

500,000 GMF FLOORPLAN OWNER REVOLVING TRUST FRN
15/09/2022

1,250,000 GMF FLOORPLAN OWNER REVOLVING TRUST FRN

15/09/2023

300,000 GMF FLOORPLAN OWNER REVOLVING TRUST FRN
17/05/2021

300,000 GMF FLOORPLAN OWNER REVOLVING TRUST FRN
18/01/2022

anjep 1axen

EUR

115,994
194,826
189,374
27,509
52,572
32,926
36,871
113,722
10,493
5,626
555,545
548,456
406,051
239,400
218,357
176,864
612,260
316,679
655,577

437,340
693,566
719,965

678,055
310,999
93,687
130,315
12,972

237,611
245,510
467,980
604,649

8,562

524,803
354,178

59,365
337,870

19,914
436,631

1,090,700
262,989

263,282

BN 40 %

0.03
0.04
0.04
0.01
0.01
0.01
0.01
0.03
0.00
0.00
0.12
0.12
0.09
0.05
0.05
0.04
0.14
0.07
0.15

0.10
0.16
0.16

0.02

0.03

0.00

0.05
0.06
0.1
0.14
0.00

0.12

0.08

0.01

0.08

0.00
0.10

0.06

0.06
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4,885,000 GNMA REMICS PASSTHRU SECS FRN 16/01/2033
8,615,000 GNMA REMICS PASSTHRU SECS FRN 16/02/2033

20,000,000 GNMA REMICS PASSTHRU SECS FRN 16/11/2032

1,823,000 GNMA REMICS PASSTHRU SECS VAR 20/02/2038
3,500,000 GNMA REMICS PASSTHRU SECS 2.50% 16/08/2039
4,000,000 GNMA REMICS PASSTHRU SECS 4.00% 20/03/2038
200,000 GOLDEN CREDIT CARD TRUST FRN 15/02/2021
2,000,000 GOLDEN CREDIT CARD TRUST FRN 15/03/2021
500,000 GOSFORTH FUNDING PLC VAR 25/08/2060
400,000 GOSFORTH FUNDING 2016 1 PLC VAR 15/02/2058

6,032,000 GOVERNMENT NATIONAL MORTGAGE
ASSOCIATION GNMA FRN 16/01/2033

40,700,000 GOVERNMENT NATIONAL MORTGAGE

ASSOCIATION GNMA FRN 16/05/2031
1,740,000 GOVERNMENT NATIONAL MORTGAGE
ASSOCIATION GNMA Il FRN 20/01/2047
1,430,000 GOVERNMENT NATIONAL MORTGAGE
ASSOCIATION GNMA 11 1.80% 16/02/2040
2,000,000 GPMT 2018-FL1 LTD LLC VAR 19/12/2035
250,000 GPMT 2018-FL1 LTD VAR 19/12/2035
1,000,000 GREAT WOLF TRUST VAR 15/09/2034
510,000 GREEN TREE MORTGAGE LOAN TRUST VAR
25/12/2032
850,000 GREYWOLF CLO | LTD VAR 15/10/2029
1,300,000 GS MORTGAGE SECURITIES CORP FRN 15/07/2032
2,120,000 GS MORTGAGE SECURITIES CORP FRN 25/12/2034
1,000,000 GS MORTGAGE SECURITIES CORP TRUST FRN
15/10/2031
5,600,000 GS MORTGAGE SECURITIES CORP VAR 25/06/2035
1,400,000 GS MORTGAGE SECURITIES TRUST 2007-GG10
FRN 15/07/2031
500,000 GS MORTGAGE SECURITIES TRUST 2013-GCJ 12
FRN 15/10/2031
2,000,000 GS MORTGAGE SECURITIES TRUST 2017 VAR
15/11/2035
5,250,000 GSAAHOME EQUITY TRUST 2005-11 FRN
25/06/2035
385,000 GSAA HOME EQUITY TRUST 2005-11 VAR
25/10/2035
2,300,000 GSR MORTGAGE LOAN TRUST 2005-1F VAR
25/03/2035
278,216 GSRPM MORTGAGE LOAN TRUST FRN 25/06/2033
822,000 GSRPM MORTGAGE LOAN TRUST 2006 2 FRN
25/09/2036
500,000 HARBOR PARK CLO LTD VAR 20/01/2031
2,710,000 HENDERSON REC LLC FRN 15/03/2041
2,088,000 HENDERSON REC LLC FRN 15/09/2045
2,465,000 HENDERSON REC LLC FRN 15/11/2040
400,000 HERTZ FLEET FUNDING LLC FRN 10/04/2030
500,000 HERTZ FLEET FUNDING LLC FRN 10/07/2029
400,000 HERTZ FLEET FUNDING LLC FRN 10/07/2029
200,000 HERTZ FLEET LEASE FDG LP FRN 10/04/2030
500,000 HERTZ FLEET LEASE FDG LP FRN 10/04/2031
325,000 HERTZ FLEET LEASE FDG LP FRN 10/07/2029
600,000 HERTZ FLEET LEASE FDG LP VAR 10/05/2032
280,000 HILTON USATRUST 2.07% 25/11/2026
200,000 HOLMES MASTER ISSUER PLC VAR 15/07/2019

anjep 1axen

EUR

35,983
108,086
209,266

53,276

6,606
239,375
174,970

1,749,700
423,604
68,944
73,102

290,461
824,161
395,460

1,743,996
219,146
861,818

43,105

464,725
1,131,715
14,964
876,722

67,572
1,219,869

437,629
1,751,522
531,238
13,468
76,157

89,384
13,975

435,275
187,023
156,394
261,913
353,495
437,400
349,907
175,621
336,848
284,356
525,479

50,634
174,980

BN 40 %

0.01
0.02
0.05
0.01
0.00
0.05
0.04
0.38
0.10
0.02
0.02

0.07

0.19

0.09

0.38
0.05
0.19
0.01

0.10
0.25
0.00
0.20

0.02
0.27

0.10

0.38

0.12

0.00

0.02

0.02
0.00

0.10
0.04
0.04
0.06
0.08
0.10
0.08
0.04
0.08
0.06
0.12
0.01
0.04
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400,000 HOLMES MASTER ISSUER PLC VAR 15/10/2054
100,000 HOME EQUITY ASSET TR VAR 25/03/2035
14,350,000 HOME EQUITY ASSET TR VAR 25/07/2036
3,000,000 HOME EQUITY ASSET TR VAR 25/07/2036
1,570,000 HOME PARTNERS OF AMERICA 2016-1 TRUST FRN
17/07/2034
650,000 HOME PARTNERS OF AMERICA 2016-1 TRUST FRN
17/07/2034
250,000 HOME PARTNERS OF AMERICA 2016-1 TRUST FRN
17/10/2033
750,000 HOME RE 2018 LTD FRN 25/10/2028
6,300,000 HOMEBANC MORTGAGE TRUST FRN 25/07/2035
3,630,000 HOMEBANC MORTGAGE TRUST FRN 25/12/2034
18,547,000 HOMESTAR MORTGAGE ACCEPTANCE FRN
25/03/2034
1,000,000 HPS INVESTMENT PARTNER FRN 20/10/2029
180,000 HSIASSET SECURITIZATION CORP VAR 25/01/2036
400,000 HSIASSET SECURITIZATION CORP VAR 25/12/2035
800,000 HUNT CRE LTD FRN 15/08/2034
500,000 IMT TRUST 2017-APTS FRN 15/06/2034
1,920,000 INTOWN HOTEL PORTFOLIO TRUST VAR 15/01/2033
200,000 INVITATION HOMES 2017-SFR2 TRUST FRN
17/03/2037
520,000 INVITATION HOMES 2017-SFR2 TRUST FRN
17/12/2036
1,260,000 INVITATION HOMES 2018 SFR2 TRUST FRN
17/01/2038
1,410,000 INVITATION HOMES 2018 SFR2 TRUST FRN
17/03/2037
200,000 JP MORGAN CHASE COMMERCIAL MORTGAGE
SECURITIES TRUST 2006-LDP6 FRN 15/05/2047
300,000 JP MORGAN CHASE COMMERCIAL MORTGAGE
SECURITIES TRUST 2007-LDP12 FRN 05/07/2023
1,500,000 JP MORGAN CHASE COMMERCIAL MORTGAGE
SECURITIES TRUST 2007-LDP12 FRN 15/07/2034
400,000 JP MORGAN CHASE COMMERCIAL MORTGAGE
SECURITIES TRUST 2013 C10 FRN 05/07/2033
500,000 JP MORGAN CHASE COMMERCIAL MORTGAGE
SECURITIES TRUST 2013 C10 FRN 15/10/2032

700,000 JP MORGAN CHASE COMMERCIAL MORTGAGE
SECURITIES TRUST 2013 C10 VAR 15/06/2023

500,000 JP MORGAN MORTGAGE ACQUISITION CORP VAR
25/07/2035
800,000 JP MORGAN MORTGAGE TRUST FRN 25/04/2046
1,175,000 JP MORGAN MORTGAGE TRUST FRN 25/05/2033
771,000 JP MORGAN MORTGAGE TRUST VAR 25/05/2033

600,000 JPMBB COMMERCIAL MORTGAGE SECURITIES
TRUST 2013-C12 3.037% 15/09/2047

1,950,000 JPMBB COMMERCIAL MORTGAGE SECURITIES
TRUST 2014-C25 3.046% 15/04/2047

700,000 LAKE COUNTRY MORTGAGE LOAN TRUST 2006-
HE1 VAR 25/07/2034
1,000,000 LCM LTD PARTNERSHIP FRN 20/10/2030
90,000 LMREC CRE INC VAR 24/11/2031
900,000 LOANCORE 2018 CRE1 FRN 15/05/2028

17,900,000 LONG BEACH MORTGAGE LOAN TRUST VAR
25/01/2046

anjep 1oxen

EUR

349,179
26,300
373,887
645,459
1,237,749

566,133
218,999

657,207
395,592
159,785
344,309

437,433
89,727
209,909
700,452
436,262
1,667,357
172,700

452,426
1,078,965
1,217,201

39,997

262,110
1,299,736

349,503

437,264

607,851

98,849

577,190
297,375
580,660
523,360

1,517,983
538,938

872,204
73,966
786,117
3,036

BN 40 %

0.08
0.01
0.08
0.15
0.28

0.13

0.15
0.09
0.04
0.08

0.10
0.02
0.05
0.16
0.10
0.37
0.04

0.10

0.24

0.27

0.01

0.06

0.29

0.08

0.10

0.14

0.13
0.07
0.13
0.12

0.33

0.12

0.20
0.02
0.18
0.00

Auend

750,000 LSTAR SECURITIES INVESTEMENT LTD 2017-2 VAR
01/09/2022
925,000 LSTAR SECURITIES INVESTEMENT LTD 2017-2 VAR
01/10/2022
1,200,000 MARATHON CLO V LTD MARATHON CLO V LLC FRN
15/06/2028
2,250,000 MARLETTE FUNDING TRUST 2.61% 15/03/2028
500,000 MARLETTE FUNDING TRUST 3.06% 17/07/2028
1,000,000 MARLETTE FUNDING TRUST 3.20% 15/09/2028
867,000 MARLETTE FUNDING TRUST 4.114% 15/03/2024
1,000,000 MARLIN LEASING RECEIVABLES XI LLC 2.55%
22/07/2019
500,000 MARLIN LEASING RECEIVABLES XI LLC 3.05%
20/10/2020
770,000 MASTER CREDIT CARDS PASS FCT FRN 21/01/2022
2,658,532 MASTER SPECIALIZED LOAN TRUST 2006 01 FRN
25/01/2036

1,600,000 MELLON RESIDENTIAL FUNDING CORP FRN

15/12/2030
400,000 MERCEDES BENZ AUTO LEASE TRUST 2.20%

15/04/2020

2,229,000 MERRILL LYNCH MORTGAGE INVESTORS INC VAR
25/01/2029

2,867,000 MERRILL LYNCH MORTGAGE INVESTORS INC VAR
25/01/2029

4,116,000 MERRILL LYNCH MORTGAGE INVESTORS INC VAR
25/01/2030

2,200,000 MERRILL LYNCH MORTGAGE INVESTORS TRUST
VAR 25/06/2035
800,000 MFRATRUST VAR 25/11/2047
650,000 MORGAN STANLEY ABS CAPITAL | INC TRUST 2005-
WMC1 VAR 25/01/2035
700,000 MORGAN STANLEY ABS CAPITAL INC TRUST 2007
HE3 FRN 15/06/2035
3,350,000 MORGAN STANLEY BANK OF AMERICA MERRILL
LYNCH TRUST 2.916% 15/02/2047
800,000 MORGAN STANLEY CAPITAL | FRN 15/11/2034
200,000 MORGAN STANLEY CAPITAL | TRUST 2007-1Q15
FRN 15/11/2034
500,000 MORGAN STANLEY CAPITAL | TRUST 2007-TOP25
5.574% 12/11/2049
300,000 MORGAN STANLEY CAPTIAL | TRUST VAR
25/06/2035

3,000,000 MORGAN STANLEY MORTGAGE LOAN TRUST 2005
6AR VAR 25/11/2035
1,800,000 MOTEL 6 TRUST VAR 15/08/2034
250,000 MOTOR PLC VAR 25/10/2024
1,500,000 NATIONAL COLLEGIATE STUDENT LOAN TRUST
FRN 25/05/2031
500,000 NATIONSTAR HOME EQUITY LOAN TRUST VAR
25/02/2028
100,000 NATIONSTAR HOME EQUITY LOAN TRUST 2006-B
FRN 25/09/2036
400,000 NATIONSTAR HOME EQUITY LOAN TRUST 2.038%
25/09/2027
500,000 NAVISTAR FINANCIAL DEALER NOTE MASTER OWN
TRUST Il FRN 25/09/2023
500,000 NAVISTAR FINANCIAL DEALER NOTE MASTER OWN
TRUST II FRN 27/06/2022

anjep 1oxen

EUR
290,203

175,859
1,041,244

904,978
274,910
655,946
760,480
304,974

437,142

674,379
9,437

34,459
243,496
58,224
20,569
35,631
47,798

575,652
52,705

612,433
950,881

690,065
172,316

255,870
49,181
43,893

1,478,664
183,027
266,826

199,958

40,032
129,626
437,224

437,850

BN 40 %

0.07

0.04

0.23

0.20
0.06
0.15
0.17
0.07

0.10

0.15
0.00

0.01

0.05

0.01

0.00

0.01

0.01

0.13
0.01

0.14

0.21

0.16
0.04

0.06

0.01

0.01

0.32
0.04
0.06

0.04

0.03

0.10

0.10

The accompanying notes form an integral part of these financial statements
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150,000 NAVISTAR FINANCIAL DEALER NOTE MASTER OWN
TRUST Il VAR 25/09/2023
250,000 NAVITAS EQUIPMENT RECEIVABLES LLC 2013-1
2.20% 15/06/2021
400,000 NAVITAS EQUIPMENT RECEIVABLES LLC 2013-1
3.22% 15/10/2021
500,000 NCUAGTD NTS TR 2011 C1 VAR 09/03/2021
1,200,000 NELNET STUDENT LOAN TRUST 2004 1 FRN
23/03/2037
250,000 NEUBERGER BERMAN CLO XII VAR 17/10/2030
1,000,000 NEUBERGER BERMAN CLO XII VAR 21/10/2030
350,000 NEW CENTURY HOME EQUITY LOAN TRUST VAR
25/06/2035
700,000 NEW CENTURY HOME EQUITY LOAN TRUST 2005-2
FRN 25/03/2035
1,560,000 NEW RESIDENTIAL MORTGAGE LOAN TRUST 2017-
3 FRN 25/01/2048
1,000,000 NEW RESIDENTIAL 2.575% 15/10/2049
700,000 NEXTGEAR FLOORPLAN MASTER OWNER TRUST
FRN 15/04/2021
700,000 NEXTGEAR FLOORPLAN MASTER OWNER TRUST
FRN 15/09/2021
700,000 NEXTGEAR FLOORPLAN MASTER OWNER TRUST
FRN 18/04/2022
500,000 NEXTGEAR FLOORPLAN MASTER OWNER TRUST
VAR 17/10/2022
100,000 NEXTGEAR FLOORPLAN MASTER OWNER TRUST
2.54% 18/04/2022
863,000 NISSAN AUTO LEASE TRUST FRN 16/12/2019
200,000 NISSAN AUTO RECEIVABLES OWNER TRUST FRN
15/01/2020
300,000 NISSAN MASTER OWNER TRUST RECEIVABLES
FRN 17/10/2022
350,000 NISSAN MASTER OWNER TRUST RECEIVABLES
VAR 15/04/2021
1,100,000 NOVASTAR HOME EQUITY LOAN TRUST VAR
25/01/2036
800,000 NOVASTAR HOME EQUITY LOAN TRUST VAR
25/06/2035
1,000,000 NSTAR ESTATE CDO LTD FRN 25/09/2031
800,000 OAK HILLADVISORS RESIDENTIAL LOAN TRUST
2017-NPL2 VAR 25/07/2057
1,350,000 OAKS MORTGAGE TRUST VAR 25/04/2046
400,000 OAKTOWN RE LTD VAR 25/04/2027
1,435,000 OAKTOWN RE LTD VAR 25/07/2028
1,000,000 OCP CLO 2016-12 LTD FRN 17/10/2030
1,580,000 OCTAGON INVESTMENT PARTNERS XVII LTD FRN
19/07/2030
500,000 OCTAGON INVESTMENT PARTNERS XVII LTD VAR
17/07/2030
500,000 OCTAGON INVESTMENT PARTNERS XVII LTD VAR
22/01/2030
750,000 ONEMAIN FINANCIAL ISSUANCE TRUST 2015 2
5.64% 18/07/2025
600,000 ONEMAIN FINL ISSUANCE TR 2014-2 VAR
14/09/2032
4,520,000 OPTEUM MORTGAGE ACCEPTANCE FRN
25/11/2035

anjep 1axen

EUR
131,429

39,624
347,502

75,802
785,412

218,190
874,776
132,845

569,896
1,229,656

434,660
614,580

615,528
615,734
438,293

86,892

431,422
10,007

262,067
306,272
542,149
358,016

55,089
595,314

263,464
75,942
1,257,476
437,418
864,995

437,388
382,714
660,836
526,066

231,099

BN 40 %

0.03

0.08

0.02
0.18

0.05
0.20
0.03

0.13

0.28

0.10
0.14

0.14

0.14

0.10

0.02

0.10
0.00

0.06

0.12

0.08

0.01
0.13

0.06
0.02
0.28
0.10
0.19

0.09

0.15

0.12

Auend

500,000 OPTION ONE MORTGAGE LOAN TRUST VAR
25/02/2035

500,000 OPTION ONE MORTGAGE LOAN TRUST VAR
25/08/2035

550,000 OPTION ONE MORTGAGE LOAN TRUST VAR
25/11/2035

2,400,000 OPTION ONE MORTGAGE LOAN TRUST 2007-5 VAR
25/01/2036
300,000 OSCAR US FUNDING TRUST VAR 11/05/2020
400,000 OSCAR US FUNDING TRUST VAR 12/04/2021
100,000 OSCAR US FUNDING TRUST 2.44% 15/06/2022
750,000 OSCAR US FUNDING TRUST 3.15% 10/08/2021
200,000 OSCAR US FUNDING VI LLC VAR 10/11/2020
530,000 OXFORD FINANCE FUNDING TRUST 3.968%
17/06/2024
750,000 OZLM FUNDING LTD FRN 17/01/2031
500,000 OZLM LIMITED VAR 17/10/2029
1,000,000 PALMER SQUARE CLO 2014-1 LTD FRN 15/10/2025
500,000 PALMER SQUARE CLO 2014-1 LTD VAR 15/04/2026
250,000 PALMER SQUARE CLO 2014-1 LTD VAR 15/04/2026
500,000 PALMER SQUARE CLO 2014-1 LTD VAR 15/07/2026
1,455,000 PALMER SQUARE CLO 2014-1 LTD VAR 15/08/2026
900,000 PALMER SQUARE CLO 2014-1 LTD VAR 15/11/2026

499,999 PEOPLE'S CHOICE HOME LOAN SECURITIES
TRUST VAR 25/10/2034

500,000 PEPPERS RESIDENTIAL SECURITIES TRUST FRN
10/03/2058

1,500,000 PEPPERS RESIDENTIAL SECURITIES TRUST FRN
20/06/2060

500,000 PEPPERS RESIDENTIAL SECURITIES TRUST VAR
12/08/2058

500,000 PEPPERS RESIDENTIAL SECURITIES TRUST VAR
16/01/2060

500,000 PERMANENT MASTER ISSUER PLC VAR 15/07/2058

400,000 PFP Il VAR 14/01/2035

500,000 PFS FINANCING CORP VAR 15/07/2022

400,000 PFS FINANCING CORP VAR 15/10/2021

300,000 PFS FINANCING VAR 15/03/2021

200,000 PFS FINANCING VAR 15/03/2021

500,000 PFS FINANCING VAR 15/10/2021

1,500,000 PFS FINANCING VAR 17/10/2022

187,000 POPULAR ABS MTG PASS-THROUGH 2007-A VAR
25/02/2036

370,000 PRESTIGE AUTO RECEIVABLES TRUST 2.40%
15/04/2021

600,000 PRETIUM MORTGAGE CREDIT PARTNERS | 2015
NPL4 LLC VAR 27/08/2032

250,000 PRETIUM MORTGAGE CREDIT PARTNERS 12015
NPL4 LLC VAR 29/06/2032

100,000 PROGRESS RESIDENTIAL TRUST FRN 17/01/2034
1,660,000 PROGRESS RESIDENTIAL TRUST FRN 17/01/2034
1,250,000 PROGRESS RESIDENTIAL TRUST FRN 17/01/2034

750,000 PRPM 2017 1 LLC VAR 25/01/2022

700,000 PURCHASING POWER FUNDING 3.34% 15/08/2022

200,000 PURCHASING POWER FUNDING 3.58% 15/08/2022

15,946,578 QUEST TRUST FRN 25/03/2034
2,180,000 RAAC SERIES VAR 25/10/2045

anjep 1axen

EUR
24,458

427,489
272,103
105,791

41,146
272,659
61,883
655,260
85,350
352,675

491,569
437,747
586,342
391,284
209,431
398,732
1,205,677
784,026
12,598

72,735
1,311,123
132,027
388,536

435,997
25,419
438,405
349,463
262,407
174,649
437,065
1,311,819
63

165,602
336,110
139,898

87,493
1,452,123
1,095,163

176,191
610,454
174,281

16,160
266,634

BN 40 %

0.01

0.10

0.06

0.02

0.01
0.06
0.01
0.15
0.02
0.08

0.1
0.10
0.13
0.09
0.05
0.09
0.27
0.18
0.00

0.02

0.29

0.03

0.09

0.10
0.01
0.10
0.08
0.06
0.04
0.10
0.30
0.00

0.04

0.08

0.03

0.02
0.32
0.25
0.04
0.14
0.04
0.00
0.06

The accompanying notes form an integral part of these financial statements
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9,386,857 RAAC SERIES 2006-RP2 TRUST FRN 25/02/2037

1,560,000 RADNOR RE LTD VAR 25/03/2028
250,000 RAIT INVESTMENT TRUS VAR 15/06/2037

11,725,000 RALI SERIES 2002 QS16 TRUST FRN PERPETUAL

100,000 RAMP SERIES 2006 RZ2 TRUST VAR 25/05/2036
300,000 RASC SERIES 2005-EMX3 TRUST VAR 25/09/2035
250,000 RASC SERIES 2005-EMX4 TRUST VAR 25/11/2035
900,000 RASC SERIES 2005-KS10 TRUST VAR 25/11/2035
500,000 RCO MORTGAGE LLC VAR 25/08/2022

300,000 READYCAP COMMERCIAL MORTGAGE TRUST FRN
25/05/2034
500,000 READYCAP COMMERCIAL MORTGAGE TRUST
2.94% 20/11/2038
3,276,000 RESI FINANCE LTD PARTNERSHIP FRN 10/06/2035

40,000 RESIDENTIAL ASSET MORTGAGE PRODUCT VAR
25/09/2035

250,000 RESIDENTIAL ASSET MORTGAGE PRODUCT VAR
25/11/2035

900,000 RESIDENTIAL ASSET MORTGAGE PRODUCTS FRN
25/07/2035

400,000 RESIDENTIAL ASSET SECURITIES CORP VAR
25/03/2035

41,800,000 RESIDENTIAL ASSET SECURITIES CORP VAR
25/09/2031

600,000 RESIMAC MBS TRUST VAR 11/09/2048
400,000 RESIMAC TRIOMPH TR IN RESIMAC PREMIER SER
2016 VAR 10/10/2047
500,000 RESIMAC VAR 10/04/2050
500,000 RESIMAC VAR 10/11/2049
900,000 RESOURCE CAPITAL CORP VAR 15/07/2034
800,000 RETL 2018-RVP FRN 15/03/2033
1,000,000 RMF BUYOUT ISSUANCE TRUST VAR 25/11/2028
250,000 RR 3 LTD VAR 15/10/2031
350,000 SANTANDER DRIVE AUTO REC TRUST 2015-3
1.87% 15/12/2020
1,440,000 SANTANDER DRIVE AUTO RECEIVABLES 1.89%
15/06/2021
680,000 SAXON ASSET SECURITIES TRUST VAR 25/11/2035

750,000 SCF EQUIPMENT TRUST 2016-1 LLC 2.81%
20/04/2021

500,000 SCF EQUIPMENT TRUST 2016-1 LLC 3.62%
20/11/2021

500,000 SECURITIZED TERM AUTO RECEIVABLES TRUST
2017-2 FRN 27/01/2020

1,700,000 SHELTER GROWTH CRE VAR 15/01/2035
650,000 SIERRARECEIVABLES FUNDING 2.05% 20/06/2031
2,000,000 SIERRA RECEIVABLES FUNDING 2.43% 20/06/2032
250,000 SILVER CREEK CLO LTD VAR 20/07/2030
500,000 SILVERSTONE MASTER PLC VAR 21/01/2070
500,000 SKOPOS AUTO RECEIVABLES 3.19% 15/09/2021
3,000,000 SKOPOS AUTO RECEIVABLES 5.71% 15/02/2021
800,000 SLIDE 2018 FUN B VAR 15/06/2031
1,440,000 SLM STUDENT LOAN TRUST 2005 8 VAR 25/01/2028
800,000 SOCI PROFESSIONAL LOAN PROGRAM FRN
25/06/2033
250,000 SOFI CONSUMER LOAN PROGRAM 2017-4 LLC
2.14% 25/09/2026

anjep 1oxen

EUR

2,521
1,362,267
85,318
1,069
39,751
123,618
115,977
205,862
151,825
11,654

130,351

299,365
35,149

194,399
787,004

92,577
175,930

243,983
174,620

436,846
353,308
246,662
492,465
874,775
218,700

31,564

718,458

302,594
25,624
115,293

1,342,320
54,885
282,461
109,201
391,847
226,820
589,790
691,063
619,335
224,069

57,575

BN 40 %

0.00
0.30
0.02
0.00
0.01
0.03
0.03
0.05
0.03
0.00

0.07
0.01

0.04

0.02

0.04

0.05
0.04

0.10
0.08
0.06
0.1
0.20
0.05
0.01

0.16

0.00
0.07

0.29
0.01
0.06
0.02
0.09
0.05
0.13
0.16
0.14
0.05

Auend

400,000 SOFI CONSUMER LOAN PROGRAM 2017-4 LLC
2.55% 25/02/2027
1,500,000 SOFI CONSUMER LOAN PROGRAM 2017-4 LLC
3.54% 26/11/2027
400,000 SOFI CONSUMER LOAN PROGRAM 2.20%
25/11/2026
400,000 SOFI CONSUMER LOAN PROGRAM 2.93%
26/04/2027
250,000 SOFI CONSUMER LOAN PROGRAM 3.05%
26/12/2025
750,000 SOFI CONSUMER LOAN PROGRAM 3.18%
25/11/2025
645,000 SOFI CONSUMER LOAN PROGRAM 3.20%
25/08/2027
1,100,000 SOFI CONSUMER LOAN PROGRAM 3.26%
25/08/2025
1,750,000 SOFI CONSUMER LOAN PROGRAM 3.28%
26/01/2026
250,000 SOFI PROFESSIONAL LOAN PROGRAM FRN
25/06/2025
3,200,000 SOFI PROFESSIONAL LOAN PROGRAM FRN
25/10/2036
1,750,000 SOFI PROFESSIONAL LOAN PROGRAM VAR
25/08/2032
1,000,000 SOFI PROFESSIONAL LOAN PROGRAM 2016 FRN
25/07/2039
750,000 SOFI PROFESSIONAL LOAN PROGRAM 2016 2 LLC
3.09% 27/10/2025
200,000 SOFI PROFESSIONAL LOAN PROGRAM 2017-F LLC
2.05% 25/01/2041
1,250,000 SOFI PROFESSIONAL LOAN PROGRAM 2018 B
TRUST 2.64% 26/08/2047
1,400,000 SOFI PROFESSIONAL LON PROGRAM 2017-D LLC
VAR 25/09/2040
700,000 SOFI PROFESSIONAL LONA PROGRAM 2015-B LLC
FRN 25/04/2035
700,000 SOFI PROFESSIONAL LONA PROGRAM 2015-C LLC
FRN 27/08/2035
200,000 SOFI PROFESSIONAL LONA PROGRAM 2016-ALLC
FRN 25/08/2036
200,000 SOFI PROFESSIONAL LONA PROGRAM 2016-D LLC
FRN 25/01/2039
250,000 SOFI PROFESSIONAL LONA PROGRAM 2017-ALLC
FRN 26/03/2040
400,000 SOFI PROFESSIONAL LONA PROGRAM 2017-B LLC
1.83% 25/05/2040
300,000 SOFI PROFESSIONAL LONA PROGRAM 2017-C LLC
FRN 25/07/2040
500,000 SOFI PROFESSIONAL LONA PROGRAM 2017-E LLC
FRN 26/11/2040
6,000,000 SPRINGLEAF FUNDING TRUST 3.16% 15/11/2024
400,000 SPS SERVICERS ADVANCE RECEVABLES TRUST
2.75% 15/11/2049
250,000 SPS SERVICERS ADVANCE RECEVABLES TRUST
3.62% 17/10/2050
100,000 SPS SERVICERS ADVANCE RECEVABLES TRUST
4.16% 17/10/2050
500,000 STARWOOD WAYPOINT HOMES 2017-1 TRUST FRN
17/01/2035
500,000 STEWART PARK CLO LTD VAR 15/01/2030

anjep 1oxen

EUR
148,530

1,249,205
105,364
198,253

67,107
207,361
423179
341,904
565,518

21,029
965,355
271,775
269,974
165,278
103,690
829,150
408,739
131,581
140,632

58,023

59,073

81,165

82,7117
109,223
199,434

1,316,910
349,259

219,593
87,340
434,168

328,041

BN 40 %

0.03

0.28

0.02

0.04

0.02

0.10

0.08

0.13

0.00

0.22

0.06

0.06

0.02

0.19

0.09

0.03

0.03

0.01

0.01

0.02

0.02

0.04

0.30
0.08

0.10

0.07

The accompanying notes form an integral part of these financial statements
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1,000,000 STONEMONT PORTFOLIO TRUST 2017 FRN
20/08/2030
4,700,000 STRUCTURED ADJUSTABLE RATE MORTGAGE
LOAN TRUST FRN 25/08/2028
2,400,000 STRUCTURED ADJUSTABLE RATE MORTGAGE
LOAN TRUST VAR 25/04/2031
52,700,000 STRUCTURED ASSET INVESTMENT LOAN TRUST
2006-1 VAR 25/01/2033
200,000 STRUCTURED ASSET INVESTMENT LOAN TRUST
2006-1 VAR 25/11/2034
16,580,668 STRUCTURED ASSET MORTGAGE INVESTMENTS Il
TRUST 2005-F1 FRN 26/08/2035
6,250,000 STRUCTURED ASSET SECURITIES CORP
MORTGAGE FRN 25/04/2036
754,000 STRUCTURED ASSET SECURITIES CORP VAR
25/02/2033
400,000 STRUCTURED ASSET SECURITIES CORP VAR
25/02/2035
800,000 STRUCTURED ASSET SECURITIES CORPORATION
MORTGAGE LOAN TRUST 2005-2XS VAR 25/02/2035
1,000,000 SUTHERLAND COMMERCIAL MORTGAGE LOANS
VAR 25/05/2039
400,000 SUTHERLAND COMMERCIAL MORTGAGE LOANS
3.192% 25/05/2037
1,250,000 SYNCHRONY CREDIT CARD MASTER NOTES
TRUST 2.37% 15/03/2023
550,000 TAX EASE FUNDING LLC 3.131% 15/06/2028
600,000 TCF AUTO REC OWNER TRUST 2016-PT1 1.93%
15/06/2022
500,000 TCI SYMPHONY CLO 2017-1 LTD VAR 15/07/2030
800,000 TERWIN MTG TRUST VAR 25/01/2037
3,850,000 TERWIN MTG TRUST VAR 25/04/2037
500,000 THE BANCORP COMMERCIAL MORTGAGE TRUST
FRN 15/08/2032
500,000 THE BANCORP COMMERCIAL MORTGAGE TRUST
FRN 15/09/2035
245,000 THE BANCORP COMMERCIAL MORTGAGE TRUST
FRN 15/11/2033
400,000 TIDEWATER AUTO RECEIVABLES TRUST 3.12%
15/07/2022
300,000 TIDEWATER INC 4.55% 15/05/2021
1,440,000 TLF NATIONAL TAX LIEN TRUST 3.09% 15/12/2029
1,250,000 TOWD POINT ASSET TRUST 2018 FRN 25/01/2046
600,000 TOWD POINT MORTGAGE TRUST VAR 25/02/2055
1,050,000 TOWD POINT MORTGAGE TRUST 2015-2 2.75%
25/11/2060
775,000 TOWD POINT MORTGAGE TRUST 2016-2 FRN
25/02/2057
600,000 TOWD POINT MORTGAGE TRUST 2016-2 3.50%
25/02/2057
600,000 TOYOTAAUTO RECEIV 2013-B OWNER TRUST FRN
15/07/2020
700,000 TRAFIGURA SECURITISATION FRN 15/12/2020
1,250,000 TRAFIGURA SECURITISATION VAR 15/03/2022
200,000 TRAFIGURA SECURITISATION VAR 15/12/2020
250,000 TRAFIGURA SECURITISATION 4.29% 15/03/2022
500,000 TRALEE CDO LTD VAR 20/10/2028
1,500,000 TRILLIUM CREDIT CARD TRUST 11 VAR 26/09/2023

anjep 1axen

EUR
856,661

1,240
290,334
235,614

17,969
34,937
477,583
66,521
35,636

4172
830,766
163,585

1,084,521

197,326
181,723

218,694
182,481
470,532
230,347

425,019
214,315
298,163

231,602
689,727
934,668
205,841
385,807

463,037
307,293
223,881

615,468
1,093,754
174,818
220,680
437,388
1,311,003

BN 40 %

0.19

0.00

0.07

0.05

0.00

0.01

0.1

0.01

0.00

0.19

0.04

0.24

0.04
0.04

0.05
0.04
0.11
0.05

0.10

0.05

0.05
0.16
0.21
0.05
0.09

0.10

0.14
0.25
0.04
0.05
0.10
0.29

Auend

225,000 TRUMAN CAPITAL MORTGAGE LOAN TRUST FRN
25/01/2034
3,050,000 TRUMAN CAPITAL MORTGAGE LOAN TRUST VAR
25/03/2037
550,000 UNITED AUTO CREDIT SEC TRUST 2017-1 2.76%
13/10/2020
250,000 UNITED AUTO CREDIT SEC TRUST 2017-1 3.58%
10/12/2021
500,000 UNITED AUTO CREDIT SEC.T.12-1 2.71% 10/01/2022
500,000 UNITED AUTO CREDIT SECURITIZATION 5.50%
10/01/2023
1,500,000 UPSTART SECURITIZATION TRUST 2017-1 2.508%
20/03/2025
800,000 UPSTART SECURITIZATION TRUST 2017-1 2.639%
20/06/2024
750,000 UPSTART SECURITIZATION TRUST 2017-1 3.015%
20/08/2025
750,000 UPSTART SECURITIZATION TRUST 2017-1 3.33%
221212025
2,000,000 UPSTART SECURITIZATION TRUST 2017-1 3.887%
20/08/2025
680,000 USA T-BONDS VAR 25/04/2046
1,050,000 USAT-BONDS 3.50% 25/08/2025
250,000 VELOCITY COMMERCIAL CAPITAL FRN 25/04/2046
1,370,000 VERIZON OWNER TRUST 2016-1 1.42% 20/01/2021
400,000 VERIZON OWNER TRUST 2016-2 FRN 20/04/2022
600,000 VERIZON OWNER TRUST 2016-2 FRN 20/09/2022
600,000 VEROS AUTO RECEIVABLES TRUST 2017-1 2.84%
17/04/2023
1,750,000 VEROS AUTO RECEIVABLES TRUST 2017-1 3.63%
15/05/2023
500,000 VMX FINANCE 2018 FL1 LLC VAR 15/10/2035
500,000 VOLT LX LLC VAR 25/04/2059
100,000 VOLVO FINANCIAL EQUIPEMENT LLC FRN
15/11/2022
400,000 VSD LLC 3.60% 25/12/2043
600,000 WAMU COMMERCIAL MORTGAGE SECURITIES TR
PRVT PLACEMENT VAR 23/11/2043
600,000 WAMU COMMERCIAL MORTGAGE SECURITIES TR
PRVT PLACEMENT VAR 23/11/2043
250,000 WELK RESORTS 2015-A LLC 3.10% 15/03/2029
1,500,000 WELLS FARGO COMMERCIAL MORTGAGE TRUST
2015-C29 VAR 15/12/2022
300,000 WELLS FARGO HOME EQUITY ASSET BACKED
SECURITIES 2005-3 TRUST VAR 25/11/2035
275,000 WELLS FARGO HOME EQUITY ASSET BACKED
SECURITIES 2006-2 TRUST FRN 25/07/2036
515,000 WELLS FARGO HOME EQUITY TRUST VAR
25/01/2037
250,000 WESTGATE RESORTS LTD 2.15% 20/12/2026
600,000 WESTGATE RESORTS LTD 3.05% 20/12/2030
600,000 WESTGATE RESORTS LTD 3.58% 20/12/2031
1,500,000 WESTGATE RESORTS LTD 4.05% 20/12/2030
1,000,000 WESTGATE RESORTS LTD 5.50% 20/12/2026
100,000 WESTGATE RESORTS 2016-1 LLC 3.50% 20/12/2028
1,000,000 WESTLAKE AUTOMOBILE RECEIVABLES TRUST
FRN 15/09/2021

anjep 1axen

EUR
89,350

31,632
479,808
130,896

361,316
438,397

297,123
52,907
176,240
502,567
1,745,555

593,757
78,306
63,415

587,805

349,805

524,405

160,206

1,318,607

438,327
182,927
87,663

70,489
5,805

541,039

39,569
1,286,591

32,123
61,011
52,389

33,447
319,715
443,263
805,249
133,777

37,474
788,812

BN 40 %

0.02

0.01

0.11

0.03

0.08
0.10

0.07

0.01

0.04

0.11

0.38

0.13
0.02
0.01
0.13
0.08
0.12
0.04

0.30

0.10
0.04
0.02

0.02
0.00

0.12

0.01
0.29

0.01

0.01

0.01

0.01
0.07
0.10
0.18
0.03
0.01
0.18

The accompanying notes form an integral part of these financial statements
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Amundi Funds Il - Pioneer U.S. Dollar Short-Term

Securities Portfolio as at 31/12/18

Auend

650,000 WESTLAKE AUTOMOBILE RECEIVABLES TRUST
2016-1 FRN 15/07/2020
63,000 WESTLAKE AUTOMOBILE RECEIVABLES TRUST
2016-12.59% 15/12/2022

900,000 WESTLAKE AUTOMOBILE RECEIVABLES TRUST
2016-14.55% 15/09/2021

500,000 WESTLAKE AUTOMOBILE RECEIVABLES TRUST
2018-1 FRN 15/12/2020

230,000 WESTLAKE AUTOMOBILE RECEIVABLES TRUST
2018-16.52% 15/06/2022

1,035,000 WESTLAKE AUTOMOBILE RECEIVABLES TRUST

5.89% 15/07/2022

250,000 WESTLAKE AUTOMOBILE RECEIVABLES TRUST
2014-2 2.67% 17/05/2021

500,000 WESTLAKE AUTOMOBILE RECEIVABLES TRUST
2017-2 6.41% 15/05/2023

200,000 WHEELS SPV LLC 1.88% 20/04/2026

750,000 WHEELS SPV LLC 2.55% 20/07/2019

350,000 WIND RIVER CLI | LTD VAR 20/10/2030

3,400,000 WINWATER MORTGAGE LOAN TRUST VAR
20/02/2045

3,000,000 WINWATER MORTGAGE LOAN TRUST VAR
20/03/2045

500,000 WORLD OMNI AUTO RECEIVABLES TRUST FRN
16/02/2021

500,000 WORLD OMNIAUTO RECEIVABLES TRUST FRN
17/08/2020

300,000 WORLD OMNI AUTO RECEIVABLES TRUST 2.19%
17/05/2021

500,000 WORLD OMNIAUTO RECEIVABLES TRUST 3.24%
15/04/2022

1,500,000 WORLD OMNI SELECT AUTO TRUST 2018-1A

2.782% 15/11/2019

General Industrials

1,400,000 BDS 2018 FL2 AFRN 15/08/2035

750,000 LAUREL ROAD PRIME STUDENT LOAN TRUST
2.68% 26/05/2043

500,000 NEWTEK SMALL BUSINESS LOAN TRUST FRN
25/02/2044

500,000 NEWTEK SMALL BUSINESS LOAN TRUST FRN
25/02/2044

600,000 NEWTEK SMALL BUSINESS LOAN TRUST VAR
15/02/2043

500,000 ROSY BGLUE CARAT SA FRN 15/12/2025
400,000 THARALD SON HOTEL FRN 11/11/2034

Governments
400,000 NEW YORK CITY 1.87% 10/11/2030
Industrial Engineering

300,000 JOHN DEERE CAPITAL CORP FRN 15/04/2020
750,000 VOLVO AB FRN 17/07/2023

Industrial Transportation
2,000,000 CANADIAN PACIFIC LTD VAR 19/12/2019
Life Insurance

5,166,000 MORTGAGE IT TRUST VAR 25/11/2034

anjep 1oxen

EUR
169,652

54,678
745,659
245,885
202,775
906,794
217,303
443,998

114,648
297,353
302,784
586,720

680,250
188,562

30,398
194,140
438,140

1,039,698

3,627,259
1,221,733
428,881
428,160
428,160
382,800
437,388
300,137
80,596
80,596
734,804

71,827
662,977

324,745
324,745
232,658
232,658

BN 40 %

0.04

0.17

0.06

0.20

0.05

0.10

0.03
0.07
0.07
0.13

0.15

0.04

0.04

0.10

0.82
0.26
0.10
0.10
0.10
0.09
0.10
0.07
0.02
0.02
0.17

0.02
0.15

0.07
0.07
0.05
0.05

Auend

Media
1,750,000 MEREDITH CORP VAR 15/11/2034
Oil & Gas Producers
750,000 CHESAPEAKE ENERGY CORP FRN 15/07/2029
Real Estate Investment & Services

1,100,000 READYCAP COMMERCIAL MORTGAGE TRUST FRN
25/06/2035

Real Estate Investment Trusts

200,000 GRANITE POINT MORTGAGE TRUST INC 3.06%
15/04/2029

600,000 STARWOOD WAYPOINT RESIDENTIAL FRN
17/01/2035

Other transferable securities
Mortgage and asset backed securities
Financial Services

4,000,000 BAYVIEW COMMERCIAL ASSET TRUST 2007-2 VAR
25/07/2037

Money market instruments
Bonds
Alternative Energy
510,000 NATIONAL GRID USA 0% 14/01/2019
Banks

225,000 BANK TOKYO MITSUBISHI UFJ LTD NY BRH FRN
22/02/2019

Electricity
780,000 PPL CAPITAL FUNDING INC 0% 14/01/2019
Governments

1,000,000 USAT-BILLS 0% 02/01/2019
1,015,000 USAT-BILLS 0% 08/01/2019

Oil & Gas Producers

520,000 ENI FINANCE USA INC 0% 01/02/2019
Real Estate Investment Trusts

515,000 UDR INC 0% 08/01/2019
Telecommunications

950,000 BELL CANADA THE BELL TELEPHONE CO OF
CANADA 0% 01/02/2019

Total securities portfolio

anjep 1oxen

EUR

1,523,923
1,523,923
441,190
441,190
958,520
958,520

582,275
61,583

520,692

4,820,199
4,820,199
445,653
445,653
197,660
197,660

681,587
681,587
1,762,342

874,776
887,566

453,750
453,750
450,239
450,239
828,968
828,968

439,924,298

BN 40 %

0.34
0.34
0.10
0.10
0.22
0.22

0.13
0.01

0.12

0.00
0.00
0.00

0.00

1.08
1.08
0.10
0.10
0.04
0.04

0.15
0.15
0.40

0.20
0.20

0.10
0.10
0.10
0.10
0.19
0.19

98.97

The accompanying notes form an integral part of these financial statements
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Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Canada

41,330 FRONTERA ENERGY
78,642 FRONTERA ENERGY CORPORATION

Cyprus
4,008,371 XXI CENTURY INVESTMENTS
Germany
185,500 COMMERZBANK
Greece
4,557,211 ALPHA BANK AE
Mexico
16,725 GEO B SHS
Netherlands
11,324 LYONDELLBASELL
Russia
65,989 OIL COMPANY LUKOILADR 1 SH

Bonds
Angola

35,037,000 ANGOLA 8.25% 09/05/2028
42,436,000 ANGOLA 9.375% 08/05/2048

Argentina

5,002,000 AES ARGENTINA GENERACION SA7.75%
02/02/2024

5,000,000 ARGENTINA VAR 15/05/2035
408,343 ARGENTINA VAR 15/12/2035
29,350,000 ARGENTINA 0% 15/12/2035
13,308,343 ARGENTINA 2.50% 31/12/2038
13,659,000 ARGENTINA 5.375% 20/01/2023
10,682,000 ARGENTINA 5.875% 11/01/2028
2,857,000 ARGENTINA 6.50% 15/02/2023
26,994,000 ARGENTINA 6.875% 11/01/2048
8,600,000 ARGENTINA 7.125% 06/07/2036
2,000,000 ARGENTINA7.125% 28/06/2117
2,593,000 ARGENTINA7.625% 22/04/2046
13,047,000 ARGENTINA7.75% 26/07/2026
3,913,000 ARGENTINA7.875% 26/04/2021
11,875,000 ARGENTINA 8.625% 12/05/2028
8,958,000 ARGENTINA 8.95% 17/04/2027
5,025,000 ARGENTINA 9.75% 24/02/2025
9,700,000 ARGENTINA 9.95% 09/06/2021
1,294,000 BANCO MARCO SA 6.75% 04/11/2026
2,000,000 COMPANIA DE TRANSPORTE DE ENERGIA

ELECTRICAEN ALTATEN TRA SA 9.75% 15/08/2021

anjep 1axen

EUR
4,763,309,732

4,619,189,258
12,143,722
1,024,140
352,210
671,930
83,736
83,736
1,072,747
1,072,747
5,012,931
5,012,931
461

461
823,483
823,483
4,126,224
4,126,224
4,605,420,930
63,800,509
28,945,561
34,854,948
130,759,005
3,577,076

2,569,698
15,217
14,487

6,423,489

10,894,828
6,751,297
2,024,380

16,559,107

5,421,314

1,257,490

1,663,303

9,630,136

1,041,180

9,764,685

7,052,696

3,439,673

8,008,026

919,717

1,750,951

BN 40 %

94.74

91.87
0.24
0.02
0.01
0.01
0.00
0.00
0.02
0.02
0.10
0.10
0.00
0.00
0.02
0.02
0.08

0.08
91.60
1.27

0.58
0.69

2.60
0.07

0.05
0.00
0.00
0.13
0.22
0.13
0.04
0.33
0.1
0.03
0.03
0.19
0.02
0.19
0.14
0.07
0.16
0.02
0.03

Auend

16,440,000 COMPANIA LATINOAMERICANA DE
INFRAESTRUCTURA & SERVICIOS SA CLISA 9.50%
20/07/2023
8,599,000 EMPRESA DISTRIBUIDORA'Y COMERCIALIZADORA
NORTE SA EDENOR 9.75% 25/10/2022
700,000 PAMPA ENERGIA SA 7.50% 24/01/2027
600,000 PAMPA ENERGIA SA 7.375% 21/07/2023
1,000,000 PROVINCE DE SALTA 9.50% 16/03/2022
750,000 PROVINCIA DE BUENOS AIRES VAR 15/05/2035
5,000,000 RIO ENERGY UGEN SA 6.875% 01/02/2025
7,500,000 YPF SOCIEDAD ANONIMA 0% 07/07/2020
10,700,000 YPF SOCIEDAD ANONIMA 6.95% 21/07/2027
14,000 YPF SOCIEDAD ANONIMA 8.50% 23/03/2021

Armenia
10,500,000 ARMENIA 7.15% 26/03/2025
Austria

6,160,000 JBS INVESTMENTS Il GMBH 7.00% 15/01/2026
9,810,000 SUZANO AUSTRIA GMBH 6.00% 15/01/2029

Azerbaijan

1,000,000 SOUTHERN GAS CORRIDOR CJSC 6.875%
24/03/2026

Bahamas
7,106,000 INTERCORP PERU LTD 5.875% 12/02/2025
Bahrain

6,000,000 BAHRAIN 6.00% 19/09/2044
22,900,000 BAHRAIN 6.75% 20/09/2029
5,000,000 BAHRAIN 7.00% 12/10/2028
67,817,000 BAHRAIN 7.50% 20/09/2047
45,087,000 GOLDEN BELT 1 SUKUK COMPANY 0% PERPETUAL
DEFAULTED
3,700,000 OIL GAS HOLDING 7.50% 25/10/2027
12,000,000 OIL GAS HOLDING 7.625% 07/11/2024
52,295,000 OIL GAS HOLDING 8.375% 07/11/2028

Belarus

46,000,000 BELARUS 6.20% 28/02/2030
7,817,000 BELARUS 6.875% 28/02/2023

Bermuda

18,300,000 DIGICEL GROUP LTD 7.125% 01/04/2022
24,200,000 DIGICEL GROUP LTD 8.25% 30/09/2020
5,154,000 GCX LTD 7.00% 01/08/2019
5,700,000 GEOPARK LTD 6.50% 21/09/2024
15,433,503 RUSSIAN STANDARD LTD 0% 27/10/2022
DEFAULTED
8,708,000 TENGIZCHEVROIL FINANCE COMPANY
INTERNATIONAL LTD 4.00% 15/08/2026

Brazil

13,385,000 AEGEA FINANCE SARL 5.75% 10/10/2024

6,500,000 BANCO CRUZEIRO DO SUL SA 0% 20/01/2016
DEFAULTED

anjep 1axen

EUR
9,356,771

7,325,567

516,022
474,059
330,506
486,750
3,258,540
2,666,317
7,663,583
12,140

9,671,941
9,671,941
14,073,245

5,294,318
8,778,927

947,806
947,806

6,266,089
6,286,089
148,596,245

4,455914
19,680,578
4,390,915
57,494,211
1,810,737

3,197,960
10,794,122
46,771,808

44,085,370

37,089,806
6,995,564

40,618,267

7,563,968
14,395,310
3,770,424
4,630,954
3,206,656

7,050,955

85,689,109

11,211,247
109,883

BN 40 %

0.19

0.15

0.01
0.01
0.01
0.01
0.06
0.05
0.15
0.00

0.19
0.19
0.28

0.11
0.17

0.02
0.02

0.13
0.13
2.96

0.09
0.39
0.09
1.15
0.04

0.06
0.21
0.93

0.88

0.74
0.14

0.81

0.15
0.30
0.07
0.09
0.06

0.14

1.70

0.22
0.00

The accompanying notes form an integral part of these financial statements
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2 B 2 F <
5 el ° 5 3 °
E a = E a =z
< 5 B < 5 B
g 5
EUR EUR
2,550,000 BANCO CRUZEIRO DO SUL SA 0% 22/09/2020 23 000 4,457,000 CHINAAOYUAN PROPERTY GROUP LTD 6.525% 3912419 0.08
DEFAULTED 25/04/2019
7,200,000 BANCO PAN SA 8.50% 23/04/2020 6503084 013 | 12,500,000 CIFI HOLDINGS LTD 5.50% 23/01/2023 9511005  0.19
22,566,000 CEMIG GERACAO E TRANSMISSAQ SA 9.25% 21,082,525 042 3,690,000 CIFI HOLDINGS LTD 7.75% 05/06/2020 3272799 0.07
05/1212024 7,600,000 COMCEL TRUST 6.875% 06/02/2024 6790337 0.4
7,720,000 GLOBO COMUNICACAOQ E PARTICIPACOES SA VAR 6,392,037 0.13 37,700,000 COUNTRY GARDEN HOLDINGS CO LTD 4.75% 29,423,340 0.58
08/06/2025 17/01/2023
26,388,000 LIGHT SERVICES DE ELECTRICIDADE SA 7.25% 22,151,008 0.44 12,000,000 CSCEC FINANCE CAYMAN I LIMITED 3.50% 9,821,006 0.20
03/05/2023 05/07/2027
19,080,000 SAMARCO MINERACAO SA 0% 01/11/2022 12,684,949 025 10,000,000 EZDAN SUKUK CO LTD 4.375% 18/05/2021 7306828  0.15
DEFAULTED 3,000,000 FIBRIA OVERSEAS FINANCE 4.00% 14/01/2025 2484582 0.05
8,037,000 SAMARCO MINERACAO SA 0% 24/10/2023 5554153 0.1 3420000 FUFENG GROUP LTD 5.575% 28/08/2021 30206 005
DEFAULTED 3,264,000 FUTURE LAND DEVELOPMENT HOLDINGS 5.00% 2807176 0.06
British Virgin Islands 90,739,460  1.80 16/02/2020
12,500,000 CCCI TREASURE LTD VAR PERPETUAL 10762891 021 6,418,000 gg}ggjf(fngDONEs'A GLOBAL SUKUK LTD 5.95% 5392546 01
S370,000 CHALCO HOMS KONGINVESTMENT COMPANYING - 7,834,936 018 |~ 22,166,000 GOL FINANCE 7.00% 3110112025 17281782 0.33
18,850,000 CHINA CINDA FINANCE 2017 LTD 4.75% 0810212028 16,289,027 033 ;gggggg :ﬁgf::;ﬁ?&ﬁg:ggﬁgf§§;251/11/2022 ggfgggg g;z
14,824,000 CNRC CAPITAL LTD VAR PERPETUAL 12267,768 024 8,465,000 ITAU UNIBANCO HLDG SAKY VAR PERPETUAL 6960679 014
4,667,000 COSCO FINANCE 2011 LTD 4.00% 03/12/2022 4115286 0.08 700,000 KAISA GROUP 8.50% 3010612023 vames 000
3,000,000 C10 EUR CAPITAL SPV LTD VAR PERPETUAL 270000 005 | GROUP 5375 3010612024 soara 017
2,640,000 GRUPO UNICOMER CO LD 7.875% 01/04/2024 2413332 005 | ) 08000 KWG PROPERTY HOLDING LTD 6.00% 1500912022 11620996  0.22
16,420,000 HUARONG FINANCE LTD VAR PERPETUAL 13563395  0.27 2000 LATAM FINANGE LTD 6 87544 11/04/20m4 et 0o
500,000 HUARONG FINANCE 2017 COLTD 4.25% 071112027 7dgages 15| 25 B s e o h e ool 20sro0 023
10,000,000 NOBLE TRADING HOLD CO LTD 5.00% 20/12/2025 4746481 0.09 O e072034 ' o '
77,519 PREMIUM FOODS BRAZIL INC 6.00% 17/01/2021 71,046 0.00 8,000,000 MIE HOLDINGS CORP 7.50% 25/04/2019 3831463  0.08
7,250,000 TRISTAN OIL 0% PERPETUAL DEFAULTED 1.997,769  0.04 3,303,352 ODEBRECHT DRILLING NORBE 0% 01/12/2026 1643513 003
3,629,000 YINGDE GASES INVT 7.25% 28/02/2020 3167417 0.06 2,547,332 ODEBRECHT DRILLING NORBE 6.35% 01/12/2021 1333909  0.03
3,788,000 YONGDA INVST LTD 3.75% 21/07/2020 3305251 0.07 5,816,052 ODEBRECHT OFFSHORE DRILLING FINANCIALLTD 1,361,022 0.03
Cameroon 15,741,265  0.31 VAR 01/12/2026
1,057,096 ODEBRECHT OFFSHORE DRILLING FINANCIALLTD 1,298,726 0.03
17,600,000 REPUBLIC OF CAMEROON 9.50% 19/11/2025 15741265  0.31 6.72% 0111212022
Canada 53005063 1.5 2,646,481 ODEBRECHT OIL & GAS FINANCE LTD 0% 41208 000
PERPETUAL
22,842,000 FIRST QUANTUM MINERALS LTD 6.875% 01/03/2026 16,110,189 0.32 5,464,000 SABLE INTL FINANCE 6.875% 01/08/2022 4889710 0.10
8,000,000 HUDBAY MINERALS INC 7.25% 15/01/2023 6945720 014| 12,360,000 SAGICOR FINANCE 2015 LTD 8.875% 11/08/2022 11325810  0.23
6,000,000 HUDBAY MINERALS INC 7.625% 15/01/2025 5,156,804  0.10 9,370,000 SCHAHIN Il FINANCE CO SPV 0% 25/00/2022 783,207 002
32,545,000 STONEWAY CAPITAL CORP 10.00% 01/03/2027 24793270 049 DEFAULTED
8,330,000 SENAAT SUKUK LIMITED 4.76% 05/12/2025 7401105 045
Cayman Islands 311419234 620|145 000,000 SPARC EM SPC 0% 05/12/2022 8150526 0.1
10,600,000 AGILE GROUP HOLDINGS LTD 8.50% 18/07/2021 9437668  0.19 4,856,950 TELFORE OFFSHORE LTD 14.00% 12/02/2024 2294321 0.05
6,134,000 BAIDU INC 2.875% 06/07/2022 5218062 0.0 1,084,487 TELFORE OFFSHORE LTD 15.00% 31/1212019 986,630 002
13,067,000 BANCO DO BRASIL SAGRAND CAYMAN BRANCH 11,272,952 022 3,402,000 YANKUANG GROUP CAYMAN LTD 4.75% 30/11/2020 2,890,589  0.06
4.875% 19/04/2023 chie 5783 041
500,000 BANCO DO BRASIL SA GRAND CAYMAN BRANCH 448874 001 975, :
5.875% 26/01/2022 7,762,000 AES GENER SA VAR 18/12/2073 6,801,417  0.14
3,397,000 BANCO MERCANTILE DEL NORTE SA GRAND 2,686,279 0.05 1,335,202 INVERSIONES ALSACIA SA 0% 31/12/2018 39,965 0.00
CAYMAN BRANCH VAR 04/10/2031 DEFAULTED
2,800,000 BANK OF SHARJAH FUNDING LTD 3.374% 2,404,987 0.05 2,500,000 INVERSIONES CMPC NOTES SA4.375% 04/04/12027 2,082,714 0.04
08/06/2020 12,000,000 LATAM AIRLINES PASS THROUGH TRUST SERIES 8545520  0.17
4,958,000 BANK OF SHARJAH FUNDING LTD 4.23% 07032022 4243517 0.08 4.20% 15/08/2029
8,850,000 BANTRAB SENIOR TRUST 9.00% 14/11/2020 7819184 0.6 3,900,000 NOVAAUSTRAL SA 8.25% 26/05/2021 3406467 006
1,000,000 BRASKEM FINANCE 5.75% 15/04/2021 902,777 002 ,
4,480,000 CEMENTOS PROGRESO TRUST 7.125% 06/11/2023 4,046,363  0.08 China 6378694 013
15,400,000 CHINA EVERGRANDE GROUP 7.50% 28/06/2023 1923720 023 | 50,000,000 CHINA3.41% 08/03/2019 6378694 043
66,400,000 CHINA EVERGRANDE GROUP 8.75% 28/06/2025 49164322 097

The accompanying notes form an integral part of these financial statements
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Colombia 63,000,307  1.25 Ghana 24,549,378 0.49
14,814,000 BANCO DE BOGOTA SA 6.25% 12/05/2026 13137115 026 22,600,000 GHANA 7.625% 16/05/2029 17777124 0.36
7,602,000 BANCOLOMBIA SA VAR 18/10/2027 6425673  0.13 2,600,000 GHANA 8.125% 18/01/2026 2,179,051 0.04
7,200,000 COLOMBIA 4.50% 15/03/2029 6235402  0.12 6,000,000 GHANA 8.627% 16/06/2049 4593203 0.09
21,600,000 COLOMBIA 5.00% 15/06/2045 18,035428  0.36 Greece 8256739 016
8,200,000 FIDEICOMISO PA PACIFICO 8.25% 15/01/2035 7,531,820  0.15
13,120,000 TRANSPORTADORA DE GAS DEL INTERNATIONAL 11,634,869  0.23 1,515,000 GREECE 3.50% 30/01/2023 1,528,006  0.03
SAESP 5.55% 01/11/2028 3,555,625 GREECE 3.75% 30/01/2028 3,398,093  0.06
Costa Rica 17185606 0.34 3,200,000 GREECE 4.375% 01/08/2022 3330640  0.07
4,400,000 BANCO NACIONAL DE COSTA RICA 6.25% 3639724 0.07 Honduras 25403811 0.51
01/11/2023 18,000,000 HONDURAS 6.25% 19/01/2027 15,629,445  0.32
1,600,000 COSTARICA 5.625% 30/04/2043 1,070,726 0.02 10,600,000 REPUBLIC OF HONDURAS 7.50% 15/03/2024 9,774,366 0.19
10,000,000 COSTA RICA 7.00% 04/04/2044 7468399  0.15 .
1,600,000 COSTARICA 7.158% 12103/2045 1212439 0.02 Hong Kong (China) 12920152 0.26
4,530,000 INSTITUTO COSTARRICANESE DE ELECTRICIDAD 3794318 0.08 8,122,000 CNAC HK FIBRIDGE COMPANY LIMITED 3.50% 6,929,837  0.14
6.95% 10/11/2021 19/07/2022
Cyprus 3283500 0,07 4,800,000 CNAC HK FIBRIDGE COMPANY LIMITED 4.125% 3978061  0.08
19/07/2027
6,600,000 HELLENIC BANK PUBLIC COMPANY 0% 3283500  0.07 2,570,000 WEICHAI INTERNATIONAL HONG KONG ENERGY 2,012,254 0.04
PERPETUAL GROUP CO LTD VAR PERPETUAL
Dominican Republic 36,298,781 0.72 India 13,950,378 0.28
5,400,000 DOMINICAN REPUBLIC 5.875% 18/04/2024 4793088  0.10 10,457,000 JSW STEEL LTD 4.75% 12/11/2019 9130379  0.18
13,801,000 DOMINICAN REPUBLIC 5.95% 25/01/2027 12,072,781 0.24 5,990,000 RURAL ELECTRIFICATION CORP LTD 3.875% 4819999  0.10
22,187,000 DOMINICAN REPUBLIC 6.00% 19/07/2028 19432912 0.38 07/07/2027
Ecuador 71,826,811 143 Indonesia 132,159,782 2.63
56,571,000 ECUADOR 7.875% 23/01/2028 40,424,647  0.80 9,880,000 INDONESIAASHAN ALUMINI 5.71% 15/11/2023 8,807,352  0.18
20,500,000 ECUADOR 7.95% 20/06/2024 15,848,205  0.32 15,800,000 PERUSAHAAN LISTRIK NEGARA 4.125% 15/05/2027 12,818,224  0.25
2,000,000 ECUADOR 8.875% 23/10/2027 1,511,175 0.03 20,000,000 PERUSAHAAN LISTRIK NEGARA 5.25% 24/10/2042 15,849,189 0.32
5,000,000 ECUADOR 9.625% 02/06/2027 3,974,763 0.08 17,600,000 PERUSAHAAN LISTRIK NEGARA 6.15% 21/05/2048 15,512,369  0.31
12,081,000 PETROAMAZONAS EP 4.625% 06/11/2020 9,868,924  0.20 20,000,000 PT PERTAMINA 5.625% 20/05/2043 16,612,018 0.33
235,000 PETROAMAZONAS EP 4.625% 16/02/2020 199,097  0.00 6,800,000 PT PERTAMINA 6.45% 30/05/2044 6,231,964  0.12
ot 03806201 187 30,600,000 PT PERTAMINA 6.50% 07/11/2048 28243340 056
orp (et : 35,000,000 PT SAKA ENERGI INDONESIA 4.45% 05/05/2024 28,085,326  0.56
16,027,000 ARAB REPUBLIC OF EGYPT 4.75% 16/04/2026 14,555,160  0.29 reland 70476655 140
17,683,000 ARAB REPUBLIC OF EGYPT 5.625% 16/04/2030 15,330,719 0.30
10,180,000 ARAB REPUBLIC OF EGYPT 6.588% 21/02/2028 7,970,170  0.16 9,004,000 BONITRON DESIGNATED ACTIVITY COMPANY 7,920,117 0.16
0,
38,600,000 ARAB REPUBLIC OF EGYPT 7.903% 21/02/2048 29179257 059 8.75% 30/10/2022
18,600,000 ARAB REPUBLIC OF EGYPT 8.50% 31/01/2047 14742,040  0.29 4,963,000 SE'EE'ETT?;[‘K OF MOSCOW FINANCE VAR 3.217.586  0.06
0/
14,706,000 EGYPT 4.125% 20106/2024 12118855 024 7,219,000 CREDIT BANK OF MOSCOW FINANCE VAR 4798079 0.10
El Salvador 104,578,521 2.08 05/10/2027
29,708,000 CREDIT BANK OF MOSCOW FINANCE 5.55% 24,461,445 049
36,707,000 EL SALVADOR 5.875% 30/01/2025 29,742,255 059 1410212023
44,052,000 EL SALVADOR 6.375% 18/01/2027 35443141 070 10,000,000 DME AIRPORT LIMITED 5.875% 11/11/2021 8,716,371 0.47
18,044,000 EL SALVADOR 7.65% 15/06/2035 15,003,125 0.30 | 11,900,000 GTLK EUROPE LTD 5.95% 19/07/2021 10,190,123 0.20
11,800,000 EL SALVADOR 8.25% 10/04/2032 10,502,996 0.21 4,396,000 MTS INTERNATIONAL FUNDING LIMITED 5.00% 3,761,208 0.07
15,137,000 EL SALVADOR 8.625% 28/02/2029 13,887,004  0.28 30/05/2023
Ethiopia 14516170 0.29 8,525,000 OILFLOW SPV 1DAC 12.00% 13/01/2022 7411636  0.15
17,300,000 ETHIOPIA 6.625% 11/12/2024 14516170 0.29 Isle of Man 4754442 0.09
Georgia 0335827 019 5,600,000 SASOL FINANCING INTERNATIONAL PLC 4.50% 4754442 0.09
14/11/2022
10,945,000 BGEO GROUP JSC 6.00% 26/07/2023 9,335,827 0.19

The accompanying notes form an integral part of these financial statements
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Jrael 5616200 007 4,975,000 MILLICOM INTL CELLULAR SA 5.125% 15/01/2028 3895049  0.08
5,693,000 MILLICOM INTL CELLULAR SA 6.00% 15/03/2025 4939113 0.10
11,250,000 ZIM SHIPPING LTD 3.00% 20/06/2023 3616209  0.07 1,600,000 MILLICOM INTL CELLULAR SA 6.625% 15/10/2026 1419026 0.03
Ivory Coast 113.667386 226 |  12:889,000 MINERVALUXEMBOURG SA5875% 19/01/2028 9851520 0.20
10,000,000 NEXA RESOURCES SA 5.375% 04/05/2027 8496260  0.17
98,978,000 IVORY COAST VAR 31/12/2032 69372014 1371 41,755,000 PUMAINTL FINANCING 5.00% 24/01/2026 7680365 015
3,600,000 IVORY COAST 5.125% 15/06/2025 3458502 007 14,533,000 PUMA INTL FINANCING 5.125% 06/10/2024 10224398 0.19
13,111,000 IVORY COAST 5.25% 22/03/2030 11597401 023 11,391,000 QGOG CONSTELLATION SA 0% 09/11/2019 1943191 004
34,846,000 IVORY COAST 6.625% 22/03/2048 20439469 059 8,837,000 RUMO LUXEMBOURG S.AR L 5.875% 18/01/2025 7416347 0.5
Jamaica 17,000,700  0.34 8,892,000 TUPY SA 6.625% 17/07/2024 7,922,487  0.16
12,500,000 JAMAICA 6.75% 28/04/2028 11,700,127 023 Malaysia 5,137,819 0.10
5,269,000 JAMAICA 8.00% 15/03/2039 5300573 0.1 6,333,000 PRESS METAL LABUAN LTD 4.80% 30/10/2022 5137819 0.10
8,534,851 GENEL ENERGY FINANCE 2 LIMITED VAR 7671398 0161 6000000 VISTAJET MALTA FINANCE PLC VISTA JET CO 5051830  0.10
22112/2022 FINANCE LLC 7.75% 01/06/2020
8,080,000 WEST CHINA CEMENT 6.50% 11/09/2019 5680,174  0.11
Mauritius 35,030,873 0.70
Jordan 3,894,108  0.08
5,738,000 AZURE POWER ENERGY LTD 5.50% 03/11/2022 4722010 0.09
0,
5,000,000 JORDAN 7.375% 10/10/2047 3894108 0.08 | 93683000 MTN MAURITIUS INVESTMENTS 4.755% 11/11/2024 22,898,452  0.46
Kazakhstan 107400394 2.53 8,690,000 MTN MAURITIUS INVESTMENTS 5.373% 13/02/2022  7,410411  0.15
4,446,000,000 DEVELOPMENT BANK OF KAZAKHSTAN JSC 9.50% 9,961,113  0.20 Mexico 178,417,080 3.5
14/12/2020
4,000,000 ALFA SAB DE CV 6.875% 25/03/2044 3446617 0.07
6,200,686 FORTEBANK JSC 11.75% 15/12/2024 4500628 000 | e SABDE CV 375°0/ 41112024 o714 047
0, B s R 0 s K )
. 2§gggg FORTEE22':;?2;;%£f$§022 , ggf;gg g?ﬁ 7,700,000 BANCO INBURSA SA 4.375% 11/04/2027 6146461  0.12
46,761,000 NATIONAL COMlPAN\; KAZMUNAYGAS JSC5375% 40322982  0.80 4,994,000 CEMEX SAB DE OV 275% 05/12/2024 4613,085  0.09
s ) B o s s X
2410412030 9,600,000 CEMEX SAB DE CV 5.70:/., 11/01/2025 8072515  0.16
19,600,000 NATIONAL COMPANY KAZMUNAYGAS JSC 5.75% 16,388971  0.33 3,147,000 CEMEX SAB DE CV 7.75% 16/04/2026 2900889 0.06
1910412047 5,348,000 ELEMENTIA SA DE CV 5.50% 15/01/2025 4333276 0.09
53,692,000 NATIONAL COMPANY KAZMUNAYGAS JSC 6.375%  47.402.923 093 | 16,743,000 FINANCIERA INDEPENDENCIA SAM DE CV SOFOM 10,783,538 0.21
2411012048 ENR 8.00% 19/07/2024
p Jr056265 04| 12426000 GRUPO POSADAS SAB DE CV 7.875% 30/06/2022 10522713 0.21
enya 090 : 1,014,919 HYPOTECARIA SU CASITFA 0% 29/06/2018 85480  0.00
17,860,000 EASTERN AND SOUTHERN 5.375% 14/03/2022 15,589,719 0.32 DEFAULTED
300,000 KENYA 6.875% 24/06/2024 247336 0.00 8,945,498 MAXCOM TELECOMUNICACIONES SA DE CV VAR 5947232 012
15,000,000 KENYA 8.25% 28/02/2048 1219210 022 15/06/2020
3,475,000 METALSA SA DE CV 4.90% 24/04/2023 2906579 0.06
Kuwait 5,061,568 0.10 15,600,000 MEXICO 6.05% 11/01/2040 14478940  0.29
6,000,000 KUWAIT ENERGY 9.50% 04/08/2019 5,051,568 0.10 11,267,000 NEMAK SAB DE CV 4.75% 23/01/2025 9,240,192 0.18
1,602,000 PETROLEOS MEXICANOS PEMEX 5.375% 1379669 003
Lebanon 29,794,298 0.59 13/03/2022
15,000,000 LEBANESE REPUBLIC 6.85% 250512029 10110681 020 |  23.967,000 PETROLEOS MEXICANOS PEMEX 5.50% 27/06/2044 15,948,229  0.32
28,000000 LEBANON 6.60% 27/11/2026 19350620 038 | 14600000 PETROLEOS MEXICANOS PEMEX 6.35% 1200212048 10281240  0.20
0/
500,000 LEBANON 6.65% 2610212030 32088 001 2,000,000 PETROLEOS MEXICANOS PEMEX 6.50% 02/06/2041 1,453,003  0.03
17,000,000 PETROLEOS MEXICANOS PEMEX 6.50% 13/03/2027 14,016,096  0.28
Luxembourg 95,103,927 189 35980,000 PETROLEOS MEXICANOS PEMEX 6.50% 23/01/2029 26,381,132  0.53
1,800,000 ALTICE FINANCING SA 7.50% 15/05/2026 1440756 003 | 21,600,000 PETROLEOS MEXICANOS PEMEX 6.75% 21/09/2047 15,671,455  0.31
10,000,000 GPN CAPITAL S A 4.375% 19/09/2022 8,601,233 0.7 1,200,000 TRUST F/1401 6.95% 30/01/2044 997,244 0.02
11,514,000 HIDROVIAS INTERNATIONAL FINANCE SARL5.95% 9,203,545  0.18 Mongolia 6630131 043
2410112025 630, .
4,795,000 11B LUXEMBOURG 0% 05/07/2049 DEFAULTED 32414 000 7,710,000 DEVELOPMENT BANK OF MONGOLIA 7.25% 6,630,131  0.13
4,000,000 11B LUXEMBOURG 0% 19/02/2049 DEFAULTED 23654 0.00 231072023
6,200,000 JSL EUROPE SA 7.75% 26/07/2024 5010114 0.10
8,327,000 KERNEL HOLDING SA 8.75% 31/01/2022 7,004,455 0.4

The accompanying notes form an integral part of these financial statements
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Morocco

1,562,000 OFFICE CHERIFIEN DES PHOSPHATES 4.50%
22/10/2025

Netherlands

15,101,000 FBN FINANCIAL CO BV VAR 23/07/2021

23,334,000 IHS NETHERLANDS HOLDCO BV 9.50% 27/10/2021
7,000,000 MINEJESA CAPITAL B V 4.625% 10/08/2030

35,800,000 METINVEST BV 7.75% 23/04/2023

13,087,000 METINVEST BV 8.50% 23/04/2026

16,862,000 MYRIAD INTL HOLDING BV 4.85% 06/07/2027
2,031,000 NOSTRUM OIL&GAS FIN BV 7.00% 16/02/2025

15,396,000 NOSTRUM OIL&GAS FIN BV 8.00% 25/07/2022

14,203,000 PETROBRAS GLOBAL FINANCE BV 5.299%
27/01/2025

29,200,000 PETROBRAS GLOBAL FINANCE BV 5.75%
01/02/2029
9,027,000 PETROBRAS GLOBAL FINANCE BV 5.999%
27/01/2028
11,600,000 PETROBRAS GLOBAL FINANCE BV 7.25%
17/03/2044
5,985,000 SIDETUR FINANCE BV 0% PERPETUAL DEFAULTED
2,632,000 VTR FINANCE BV 6.875% 15/01/2024

Nigeria

20,420,000 ACCESS BANK NIGERIA VAR 24/06/2021
10,000,000 ACCESS BANK NIGERIA 10.50% 19/10/2021

6,429,000 AFRICA FINANCE CORPORATION 3.875%
13/04/2024

11,173,000 AFRICA FINANCE CORPORATION 4.375%
29/04/2020
712,000 NIGERIA 5.625% 27/06/2022
7,700,000 NIGERIA7.143% 23/02/2030
18,000,000 NIGERIA7.625% 21/11/2025
19,775,000 NIGERIA7.625% 28/11/2047
3,500,000 NIGERIA7.696% 23/02/2038
1,125,000 NIGERIA7.875% 16/02/2032
14,110,000 NIGERIA 9.248% 21/01/2049
21,267,000 SEPLAT PETROLEUM DEVELOPMENT COMPANY
PLC 9.25% 01/04/2023
500 THE CENTRAL BANK OF NIGERIA 0% 15/11/2020
23,600,000 UNITED BANK FOR AFRICA PLC 7.75% 08/06/2022
9,858,000 ZENITH BANK PLC 6.25% 22/04/2019
7,198,000 ZENITH BANK PLC 7.375% 30/05/2022

Oman

3,200,000 NATIONAL BANK OF OMAN VAR PERPETUAL
4,091,000 OMAN 3.875% 08/03/2022
9,600,000 OMAN 4.75% 15/06/2026
71,200,000 OMAN 5.625% 17/01/2028
19,400,000 OMAN 5.932% 31/10/2025
200,000 OMAN 6.50% 08/03/2047
58,054,000 OMAN 6.75% 17/01/2048

Pakistan

81,408,000 PAKISTAN 6.875% 05/12/2027

anjep 1axen

EUR

1,312,739
1,312,739

158,334,700

13,202,526
20,613,896
5,480,983
28,606,615
10,347,620
14,184,967
1,103,427
9,179,957
11,896,402

23,691,554
7,454,471
10,032,075

229,163
2,311,044

148,257,898

17,907,580
9,328,058
5,381,008

9,720,583

604,681
5,978,269
15,245,716
14,615,627
2,681,824
896,251
12,019,353
18,491,676

328
20,488,884
8,629,827
6,268,333

126,927,263

2,833,406
3,350,705
7,290,945
55,058,966
16,208,296
141,488
42,043,457

119,482,492
64,846,530

BN 40 %

0.03
0.03

3.15

0.26
0.41
0.1
0.57
0.21
0.28
0.02
0.18
0.24

0.47

0.15

0.20

0.00
0.05

2.95

0.36
0.19
0.11

0.01
0.12
0.30
0.29
0.05
0.02
0.24
0.37

0.00
0.41
0.17
0.12

2.52

0.06
0.07
0.15
1.09
0.32
0.00
0.83

2.38
1.30

Auend

18,062,000 PAKISTAN 7.875% 31/03/2036
13,250,000 PAKISTAN 8.25% 30/09/2025

34,715,000 THIRD PAKISTAN INTERNATIONAL SUKUK CO LTD
5.625% 05/12/2022

Panama

10,800,000 BANCO CREDITO DEL PERU PANAMA BRANCH VAR
2410412027
12,277,000 GLOBAL BANK CORP 4.50% 20/10/2021
3,766,000 INTERCORP FIN SER INC 4.125% 19/10/2027
450,000 PANAMA 8.875% 30/09/2027

Paraguay

7,547,000 BANCO REGIONAL SAECA 8.125% 24/01/2019
3,062,000 PARAGUAY 5.60% 13/03/2048

8,000,000 TELEFONICA CELULAR DEL PARAGUAY 6.75%
13/12/2022

Peru

1,250,000 ABENGOA TRANSMISION SUR SA 6.875%
30/04/2043

3,001,000 BBVABANCO CONTINENTAL VAR 22/09/2029

1,000,000 CAMPOSOL SA 10.50% 15/07/2021

5,000,000 PERU 5.625% 18/11/2050

9,000,000 PESQUERA EXALMAR 7.375% 31/01/2020

6,500,000 PESQUERA EXALMAR 8.00% 25/01/2025

19,000,000 PETROLEOS DEL PERU SA 4.75% 19/06/2032

5,000,000 TRANSPORTADORA DE GAS DEL PERU SA 4.25%
30/04/2028

2,199,000 UNION ANDINA DE CEMENTOS SAA 5.875%
30/10/2021

Philippines

1,875,000 POWER SECTOR ASSETS AND LIABILITIES
MANAGEMENT CORP 7.39% 02/12/2024
9,600,000 SAN MIGUEL CORP 4.875% 26/04/2023

Qatar

79,990,000 QATAR 4.50% 23/04/2028
95,218,000 QATAR 5.103% 23/04/2048

Russia

14,600,000 RUSSIA 4.25% 23/06/2027
8,600,000 RUSSIA 4.375% 21/03/2029
9,600,000 RUSSIA 5.25% 23/06/2047

Saudi Arabia

29,600,000 SAUDI ARABIA 3.625% 04/03/2028
10,000,000 SAUDI ARABIA 4.00% 17/04/2025
23,811,000 SAUDI ARABIA 4.50% 26/10/2046
19,800,000 SAUDI ARABIA 4.625% 04/10/2047
74,500,000 SAUDI ARABIA 5.00% 17/04/2049

Senegal

4,500,000 SENEGAL 6.25% 23/05/2033
5,662,000 SENEGAL 6.75% 13/03/2048

anjep 1axen

EUR

14,170,790
11,673,723
28,791,449

23,774,630
9,879,806
10,441,062

2,930,209
523,553

16,330,950

6,601,933
2,645,082
7,083,935

45,543,728
1,196,001
2,675,212

916,328
5,145,869
7,843,459
5,575,563

15,997,463
4,231,728

1,962,105

10,045,818
1,932,069

8,113,749
160,884,140

73,206,367
87,677,773

27,171,076

12,173,040
7,141,404
7,856,632

130,959,785

24,551,441

8,689,297
18,894,351
15,870,224
62,954,472

7,524,039

3,401,302
4,122,737

BN 40 %

0.28
0.23
0.57

0.47
0.20
0.20

0.06
0.01

0.32

0.13
0.05
0.14

0.91
0.02
0.05
0.02
0.10
0.16
0.1

0.33
0.08

0.04

0.20
0.04

0.16
3.20

1.46
1.74

0.54

0.24
0.14
0.16

2.60

0.49
0.17
0.38
0.32
1.24

0.15

0.07
0.08

The accompanying notes form an integral part of these financial statements
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Securities Portfolio as at 31/12/18

Auend

Singapore

15,800,000 ABJAINVESTMENT CO 5.95% 31/07/2024
6,000,000 OLAM INTERNATIONAL LTD 4.50% 05/02/2020
6,000,000 UNITED OVERSEAS BANK LTD VAR PERPETUAL
4,000,000 UNITED OVERSEAS BANK LTD VAR 08/03/2027

South Africa

2,000,000 AFRICAN BANK LIMITED 6.00% 08/02/2020
12,600,000 ESKOM HOLDINGS SOC LIMITED 5.75% 26/01/2021
36,500,000 ESKOM HOLDINGS SOC LIMITED 6.35% 10/08/2028
708,000,000 ESKOM HOLDINGS SOC LIMITED 7.50% 15/09/2033
400,000,000 ESKOM HOLDINGS SOC LIMITED 7.85% 02/04/2026
418,000 FIRSTRAND BANK LTD VAR 23/04/2028
2,689,277 RESIDUAL DEDT SERVICES LIMITED FRN
PERPETUAL

23,950,000 SOUTH AFRICA 4.30% 12/10/2028

16,800,000 SOUTH AFRICA 5.875% 22/06/2030

10,000,000 SOUTH AFRICA 6.30% 22/06/2048

Sri Lanka

267,000 SRILANKA 5.875% 25/07/2022
11,784,000 SRI LANKA 6.125% 03/06/2025
2,000,000 SRILANKA 6.20% 11/05/2027
5,000,000 SRILANKA 6.25% 27/07/2021
24,840,000 SRILANKA 6.75% 18/04/2028
12,600,000 SRI LANKA 6.825% 18/07/2026

Tajikistan
6,000,000 TAJIKISTAN INT BOND 7.125% 14/09/2027
Togo
10,550,000 BANQUE OUEST AFRICAINE D 5.00% 27/07/2027
Trinidad and Tobago

3,000,000 TRINIDAD GENERATION UNLIMITED 5.25%
04/11/2027

Tunisia
500,000 TUNISIA5.75% 30/01/2025
Turkey

5,000,000 AKBANK TA S 5.125% 31/03/2025
2,000,000 FINANSBANK AS 4.875% 19/05/2022
9,732,000 FINANSBANK AS 6.25% 30/04/2019
498,000 HAZINE MUSTESARLIGI VARL 5.004% 06/04/2023
21,000,000 TURK TELEKOMUNIKASYON A.S. 4.875% 19/06/2024
6,045,000 TURKEY 4.25% 14/04/2026
39,950,000 TURKEY 4.875% 09/10/2026
4,000,000 TURKEY 4.875% 16/04/2043
48,200,000 TURKEY 5.125% 17/02/2028
28,450,000 TURKEY 5.20% 16/02/2026
37,500,000 TURKEY 5.75% 11/05/2047
10,000,000 TURKEY 5.75% 22/03/2024
3,750,000 TURKEY 6.00% 14/01/2041
55,500,000 TURKEY 6.00% 25/03/2027

anjep 1oxen

EUR

26,998,797

13,566,452
5,215,541
4,844,543
3,372,261

138,572,134

1,638,299
10,418,315
30,841,678
32,206,418
21,567,483

360,248
141,462

18,709,137
14,375,268
8,313,826

45,365,879

219,591
9,304,788
1,548,611
4,224,698

19,843,432
10,224,759

4,631,235
4,631,235
8,678,087
8,678,087
2,483,270
2,483,270

369,289
369,289
250,526,606

3,857,403
1,644,332
8,544,103
415,053
15,909,776
4,570,087
31,044,066
2,609,768
37,042,805
28,361,805
26,796,680
8,480,033
2,777,487
45,826,497

BN 40 %

0.54

0.27
0.10
0.10
0.07

2.76

0.03
0.21
0.61
0.64
0.43
0.01
0.00

0.37
0.29
0.17

0.90

0.00
0.19
0.03
0.08
0.40
0.20

0.09
0.09
0.17
0.17
0.05
0.05

0.01
0.01
4.98

0.08
0.03
0.17
0.01
0.32
0.09
0.62
0.05
0.74
0.56
0.53
0.17
0.06
0.90

Auend

14,568,000 TURKEY 6.125% 03/05/2024
18,300,000 TURKEY 6.625% 17/02/2045

8,904,000 TURKIYE SINAI KALKINA BANKASI AS VAR
29/03/2027

Ukraine

58,828,000 UKRAINE 7.375% 25/09/2032

24,550,000 UKRAINE 7.75% 01/09/2024
9,900,000 UKRAINE 7.75% 01/09/2025

40,400,000 UKRAINE 7.75% 01/09/2026

United Arab Emirates

19,200,000 ABU DHABI CRUDE OIL PIPELINE LLC 4.60%
02/11/2047
10,471,000 FIRST ABU DHABI BANK PJSC VAR PERPETUAL
9,000,000 OZTEL HOLDINGS SPC LIMITED 6.625% 24/04/2028
9,500,000 UNITED ARAB EMIRATES 5.25% 30/01/2043

United Kingdom

2,100,000 BIZ FINANCE PLC 9.75% 22/01/2025
40,096,806 DTEK FINANCE PLC 10.75% 31/12/2024
6,250,000 JAGUAR LAND ROVER PLC 3.50% 15/03/2020
7,008,000 LIQUID TELECOMMUNICATIONS FINANCING PLC
8.50% 13/07/2022
8,000,000 MARB BONDCO PLC 6.875% 19/01/2025
14,000,000 SHORTLINE PLC 9.875% 15/09/2021
8,400,000 SSB NO 1 PLC VAR 10/03/2023
32,067,000 SSB NO 1 PLC VAR 20/03/2025
27,696,000 TULLOW OIL PLC 6.25% 15/04/2022
35,710,000 TULLOW OIL PLC 7.00% 01/03/2025

5,611,000 UK SPV CREDIT FINANCE PLC 0% PERPETUAL
DEFAULTED

United States of America

6,256,000 AZUL INVESTMENTS LLP 5.875% 26/10/2024
24,000,000 BRAZIL LOAN TRUST 1 5.477% 24/07/2023

2,461,000 BBVA BANCOMER SA TEXAS AGENCY VAR
12/11/2029

17,800,000 BLUE STAR FINANCE VAR PERPETUAL
2,931,000 CEMEX FINANCE LLC 4.625% 15/06/2024
4,000,000 CYDSA SAB DE CV 6.25% 04/10/2027

12,357,000 JBS USA FINANCE 6.75% 15/02/2028

13,217,100 MRIYA FARMING PLC VAR 31/12/2025
9,060,000 SASOL FINANCING USA LLC 5.875% 27/03/2024

19,570,000 SASOL FINANCING USALLC 6.50% 27/09/2028

23,211,000 SUNAC CHINA HOLDINGS LTD 7.95% 08/08/2022

17,500,000 SUNAC CHINA HOLDINGS LTD 8.35% 19/04/2023

37,740,000 SUNAC CHINA HOLDINGS LTD 8.625% 27/07/2020

21,500,000 TERRAFORM GLOBAL OPERATING LLC 6.125%
01/03/2026

16,042,000 TURKCELL ILETISIM HIZMETLERIA.S. 5.75%
15/10/2025

10,000,000 TURKCELL ILETISIM HIZMETLERIA.S. 5.80%
11/04/2028

115,000,000 USA T-BONDS 2.75% 30/11/2020

anjep 1oxen

EUR

11,704,317
14,566,393
6,376,001

97,708,416

41,015,644
18,962,505

7,530,547
30,199,720

41,207,897
16,442,903

9,183,080
7,277,195
8,304,719

151,370,179

1,728,645
32,395,932
5,241,821
6,195,753

6,507,527
11,992,837
7,261,336
26,651,670
23,440,388
29,129,664
824,606

290,585,946

5,130,615
14,270,008
1,991,362

15,957,437
2,957,672
3,162,350

10,579,901
5,882,167
7,917,554

17,152,554

19,123,170

14,212,947

33,239,642

17,538,162

12,842,890
7,554,774

101,072,741

BN 40 %

0.23
0.29
0.13

1.94

0.81
0.38
0.15
0.60

0.82
0.33

0.18
0.14
0.17

3.01

0.03
0.65
0.10
0.12

0.13
0.24
0.14
0.53
0.47
0.58
0.02

5.78

0.10
0.28
0.04

0.32
0.06
0.06
0.21
0.12
0.16
0.34
0.38
0.28
0.66
0.35

0.26

0.15

2.01

The accompanying notes form an integral part of these financial statements
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Auend

Uruguay

11,870,000 URUGUAY 4.375% 27/10/2027
11,600,000 URUGUAY 5.10% 18/06/2050
6,250,000 URUGUAY 7.875% 15/01/2033

Venezuela

87,020,700 PETROLEOS DE VENEZUELA SA PDVSA 0%
12/04/2027 DEFAULTED
10,052,200 PETROLEOS DE VENEZUELA SA PDVSA 0%
12/04/2037 DEFAULTED
200,967,391 PETROLEOS DE VENEZUELA SAPDVSA 0%
15/11/2026 DEFAULTED
128,178,302 PETROLEOS DE VENEZUELA SA PDVSA 0%
16/05/2024 DEFAULTED
36,000,000 PETROLEOS DE VENEZUELA SA PDVSA 0%
17/02/2022 DEFAULTED
28,667,000 PETROLEOS DE VENEZUELA SA PDVSA 8.50%
27/10/2020
10,000,000 VENEZUELA (REPUBLIC OF) 0% 07/05/2023
DEFAULTED
100,600,000 VENEZUELA (REPUBLIC OF) 0% 13/10/2019
DEFAULTED
45,800,000 VENEZUELA (REPUBLIC OF) 0% 13/10/2024
DEFAULTED
5,000,000 VENEZUELA (REPUBLIC OF) 0% 21/04/2025
DEFAULTED
10,000,000 VENEZUELA 0% 15/09/2027

Zambia

4,000,000 ZAMBIA 5.375% 20/09/2022
20,000,000 ZAMBIA 7.00% 14/03/2019

Convertible bonds
Bermuda

1,600,000 AFRICAN MINERALS LTD 0% 10/02/2017 CV
British Virgin Islands
2,000,000 ATLAS MARA 8.00% 31/12/2020 CV

Warrants, Rights
Mexico

231,454 HIPOTECARIACL |
Other transferable securities
Shares
Kazakhstan
442,418 FORTEBANK JSC GDR

Bonds
Argentina

5,367,125 INDUSTRIAS METALURGICAS PESCARMONA SAIC
YF IMPSA7.50% 30/12/2025

Bermuda

3,000,000 ZHIDAO INTERNATIONAL HOLDINGS 0% 07/12/2049
DEFAULTED

anjep 1axen

EUR

27,627,158

10,419,776
9,997,726
7,209,656

109,290,845
11,410,929

1,362,980
26,589,964
17,099,410

6,144,076
11,754,937

1,984,648
20,434,169

9,415,212

1,016,927

2,077,593
18,270,708

2,524,743
15,745,965

1,624,606
4,871
4,871

1,619,735

1,619,735

14,068,223
1,095,257
1,095,257

1,095,257
12,972,966
1,752,999

1,752,999

BN 40 %

0.55

0.21
0.20
0.14

2.17
0.23

0.03

0.19

0.02

0.04
0.36

0.05
0.31

0.03
0.00
0.00
0.03

0.03
0.00
0.00

0.00
0.28

0.02
0.02

0.02
0.26
0.03

0.03

0.00
0.00

Auend

Cayman Islands
23,000,000 TARQUIN LTD 0% 17/03/2026
Cyprus

4,700,000 PBB LPN ISSUANCE LTD 0% PERPETUAL
DEFAULTED

Ireland

4,000,000 RUSAL CAPITAL DESIGNATED ACTIVITY COMPANY
4.85% 01/02/2023

Luxembourg

13,200,000 BAGHLAN GRP FZCO 0% PERPETUAL DEFAULTED
1,000,000 IT HLDG FIN NOTES 0% 15/11/2012 DEFAULTED

Mexico

4,925,000 CE OAXACADOS S DE RL DE CV 7.25% 31/12/2031

5,125,000 CE OAXAVA CUATRO S DE RL DE CV 7.25%
31/12/2031

3,759,199 CORPORACION GEO SAB DE CV 8.00% 13/04/2021

11,050,000 MAQUINARIA ESPECIALIZADA MXO SA DE CV (GEO
MAQUINARIA) 0% PERPETUAL DEFAULTED

Share/Units of UCITS/UCIS

Share/Units in investment funds
Luxembourg

30,000 PIINVESTMENT FUNDS - EMERGING MARKETS
SOVEREIGN S-ND

43,020 AMUNDI FUNDS BOND GLOBAL EMERGING
CORPORATE OU-C
23,000 AMUNDI FUNDS Il - EMERGING MARKETS
CORPORATE BOND H-DQT
3,600 AMUNDI PLANET SICAV SIF EMERGING GREEN
ONE

Total securities portfolio

anjep 1axen

EUR

20
20

2,886,760
2,886,760

6

5
1

8,333,175

4,075,161
4,258,001

3
10

130,052,251
130,052,251
130,052,251

26,811,967

45,846,228
26,677,930

30,716,126

4,763,309,732

BN 40 %

0.00
0.00
0.00
0.00

0.06
0.06

0.00

0.00
0.00

0.17

0.08
0.09

0.00
0.00

2.59
2.59
2.59

0.53

0.92

0.53

0.61

94.74

The accompanying notes form an integral part of these financial statements
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Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Greece

50,000 NATIONAL BANK OF GREECE SA

Bonds
Argentina

40,000,000 ARGENTINA VAR 21/06/2020

17,271,000 BANCO MARCO SA 17.50% 08/05/2022
2,500,000 YPF SOCIEDAD ANONIMA 0% 07/07/2020

13,764,706 YPF SOCIEDAD ANONIMA 16.50% 09/05/2022

Brazil

40,000 BRAZIL 0% 01/01/2022
20,000 BRAZIL 0% 01/01/2025
20,000 BRAZIL 0% 01/04/2020
30,000 BRAZIL 0% 01/07/2021
18,000 BRAZIL 10.00% 01/01/2021
18,000 BRAZIL 10.00% 01/01/2023
7,000,000 BRAZIL 12.50% 05/01/2022
8,000 BRAZILI 17.902% 15/08/2024

Chile

1,400,000,000 BANCO SANTANDER CHILE 6.50% 22/09/2020
1,416,000,000 SACI FALABELLA 6.50% 30/04/2023

China
20,000,000 CHINA 3.41% 08/03/2019
Colombia

20,000,000,000 COLOMBIA 6.00% 28/04/2028
10,000,000,000 COLOMBIA 7.00% 04/05/2022
10,000,000,000 COLOMBIA 7.50% 26/08/2026
10,000,000,000 COLOMBIA 7.75% 14/04/2021
20,000,000 COLOMBIAI 3.30% 17/03/2027
10,100,000,000 EMGESA SA 8.75% 25/01/2021
3,720,000,000 EMPRESAS PUBLIC MEDELLIN 8.375% 01/02/2021

Hungary

600,000,000 HUNGARY 2.75% 22/12/2026
500,000,000 HUNGARY 5.50% 24/06/2025

Indonesia

50,000,000,000 INDONESIA 10.50% 15/08/2030
50,000,000,000 INDONESIA 12.80% 15/06/2021
70,000,000,000 INDONESIA 6.125% 15/05/2028
70,000,000,000 INDONESIA 6.625% 15/05/2033
60,000,000,000 INDONESIA 8.25% 15/06/2032
40,000,000,000 INDONESIA 8.25% 15/07/2021
70,000,000,000 INDONESIA 8.375% 15/03/2034
100,000,000,000 INDONESIA 9.00% 15/03/2029
50,000,000,000 INDONESIA 9.50% 15/07/2031

anjep 1oxen

EUR
316,461,696

310,337,437
55,000
55,000

55,000
310,282,437
2,378,906

1,024,366
256,748
888,772
209,020

38,313,416

7,155,508
4,939,032
4,162,976
5,623,072
4,245,008
4,252,507
1,785,311
6,150,002

3,634,438

1,788,747
1,845,691

2,651,478
2,551,478
18,870,742

5,115,452
2,803,902
2,844,900
2,811,215
1,452,579
2,830,105
1,012,589

3,678,287

1,848,525
1,829,762

34,610,826

3,652,940
3,405,421
3,757,095
3,704,079
3,656,539
2,473,827
4,286,614
6,422,423
3,351,888

BN 40 %

96.62

94.75
0.02
0.02

0.02
94.73
0.73

0.32
0.08
0.27
0.06

11.69

217
1.51
1.27
1.72
1.30
1.30
0.55
1.87

1.11

0.55
0.56

0.78
0.78
5.76

1.56
0.86
0.87
0.86
0.44
0.86
0.31

1.12

0.56
0.56

10.56

1.08
1.04
1.15
1.13
112
0.76
1.31
1.95
1.02

Auend

Ireland

180,000,000 RZD CAPITAL PLC 8.30% 02/04/2019
100,000,000 RZD CAPITAL PLC 8.99% 03/03/2024

Kazakhstan

684,000,000 DEVELOPMENT BANK OF KAZAKHSTAN JSC 9.50%
14/12/2020

Luxembourg

15,000,000,000 EUROPEAN INVESTMENT BANK (EIB) 4.95%
01/03/2019

70,000,000 EUROPEAN INVESTMENT BANK (EIB) 7.50%
30/07/2023

Malaysia

20,000,000 MALAYSIA 3.48% 15/03/2023

10,000,000 MALAYSIA 3.889% 31/07/2020
20,000,000 MALAYSIA 3.955% 15/09/2025
20,000,000 MALAYSIA 4.181% 15/07/2024
10,000,000 MALAYSIA 4.378% 29/11/2019
15,000,000 MALAYSIA 4.392% 15/04/2026

Mexico

26,000,000 AMERICA MOVIL SAB DE CV 6.00% 09/06/2019
47,000,000 AMERICA MOVIL SAB DE CV 6.45% 05/12/2022
30,000,000 AMERICA MOVIL SAB DE CV 7.125% 09/12/2024
1,000,000 MEXICO 10.00% 05/12/2024
500,000 MEXICO 10.00% 20/11/2036
700,000 MEXICO 6.50% 10/06/2021
300,000 MEXICO 7.50% 03/06/2027
500,000 MEXICO 7.75% 13/11/2042
1,000,000 MEXICO 7.75% 29/05/2031
100,000 MEXICO 8.00% 11/06/2020
1,000,000 MEXICO 8.50% 18/11/2038
50,000 MEXICOI 4.00% 13/06/2019
75,000 MEXICOI 4.50% 04/12/2025
290,000 PETROLEOS MEXICANOS PEMEX 7.19% 12/09/2024

Netherlands
109,790,000 COOPERATIEVE RABOBANK UA 0.50% 26/11/2021
Peru

10,000,000 PERU 5.70% 12/08/2024
10,000,000 PERU 6.35% 12/08/2028
10,000,000 PERU 6.95% 12/08/2031

7,000,000 PERU 8.20% 12/08/2026

Philippines
50,000,000 PHILIPPINES 6.25% 14/01/2036
Poland

20,000,000 POLAND 2.00% 25/04/2021
22,000,000 POLAND 2.25% 25/04/2022
20,000,000 POLAND 2.50% 25/01/2023
17,420,000 POLAND 2.50% 25/07/2026

anjep 1oxen

EUR

3,623,126

2,267,955
1,255,171

1,632,479
1,532,479

3,883,250
914,463

2,968,787

20,178,486

4,176,713
2,128,872
4,223,897
4,282,851
2,133,995
3,232,158

30,860,110

1,141,497
1,864,518
1,160,008
4,719,118
2,452,649
2,970,808
1,238,410
1,970,983
4,099,516

441,200
4,300,390
1,365,741
2,127,810
1,007,462

5,356,704
5,356,704
10,356,269

2,686,888
2,722,217
2,811,993
2,135,171

818,657
818,657
28,355,136

4,704,800
5,193,466
4,744,152
4,025,882

BN 40 %

1.08

0.70
0.38

0.47
0.47

1.19
0.28

0.91

6.16

1.28
0.65
1.29
1.30
0.65
0.99

9.41

0.35
0.57
0.35
1.43
0.75
0.91
0.38
0.60
1.25
0.13
1.31
0.42
0.65
0.31

1.64
1.64
3.16

0.82
0.83
0.86
0.65

0.25
0.25
8.66

144
1.59
1.45
1.23

The accompanying notes form an integral part of these financial statements
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18,000,000 POLAND 3.25% 25/07/2025
20,000,000 POLAND 5.75% 23/09/2022

Romania

10,000,000 ROMANIA 5.75% 29/04/2020
18,000,000 ROMANIA 5.85% 26/04/2023

Russia

220,000,000 RUSSIA 6.40% 27/05/2020
300,000,000 RUSSIA7.00% 16/08/2023
300,000,000 RUSSIA7.10% 16/10/2024
200,000,000 RUSSIA 7.50% 18/08/2021
300,000,000 RUSSIA7.60% 20/07/2022
300,000,000 RUSSIA7.70% 23/03/2033

Serbia
450,000,000 SERBIA 4.50% 25/01/2023
South Africa

65,000,000 ESKOM HOLDINGS SOC LIMITED 7.50% 15/09/2033

30,000,000 ESKOM HOLDINGS SOC LIMITED 7.85% 02/04/2026
100,000,000 SOUTH AFRICA 6.50% 28/02/2041

40,000,000 SOUTH AFRICA 7.00% 28/02/2031

50,000,000 SOUTH AFRICA 8.25% 31/03/2032

50,000,000 SOUTH AFRICA 8.50% 31/01/2037

50,000,000 SOUTH AFRICA 8.75% 28/02/2048

50,000,000 SOUTH AFRICA 8.75% 31/01/2044

40,000,000 SOUTH AFRICA 8.875% 28/02/2035

50,000,000 SOUTH AFRICA 9.00% 31/01/2040

South Korea

20,000,000,000 KOREA DEVELOPMENT BANK 7.00% 30/11/2022
25,000,000,000 THE EXPORT IMPORT BANK OF KOREA 7.25%
07/12/2024
Thailand

250,000,000 THAILAND 3.65% 17/12/2021
160,000,000 THAILAND 3.875% 13/06/2019
210,000,000 THAILANDI 1.20% 14/07/2021

Turkey

25,000,000 TURKEY 10.40% 20/03/2024
10,000,000 TURKEY 10.60% 11/02/2026
42,700,000 TURKEY 10.70% 17/02/2021
22,500,000 TURKEY 13.00% 13/11/2019
4,000,000 TURKEY 5.125% 17/02/2028
2,000,000 TURKEY 5.75% 22/03/2024
12,000,000 TURKEY 8.00% 12/03/2025
12,000,000 TURKEY 8.80% 27/09/2023

United Kingdom

10,000,000 EUROPEAN BANK FOR RECONSTRUCTION AND
DEVELOPMENT EBRD 27.50% 02/10/2019

Uruguay
57,400,000 URUGUAY 8.50% 15/03/2028

anjep 1axen

EUR

4,389,401
5,297,435

6,322,763

2,206,067
4,116,696

19,643,822

2,729,362
3,605,153
3,569,215
2,496,874
3,731,125
3,512,093

3,947,980
3,947,980
26,735,769

2,956,804
1,617,561
4,248,245
2,002,153
2,735,265
2,699,782
2,707,414
2,711,108
2,258,669
2,798,768

2,567,981

1,144,934
1,423,047

17,507,384

7,054,495
4,340,975
6,111,914

21,651,148

3,206,554
1,278,626
6,091,444
3,485,078
3,074,092
1,696,007
1,359,090
1,460,257

1,687,246
1,687,246

1,316,034
1,316,034

BN 40 %

1.34
1.61

1.93

0.67
1.26

6.00

0.83
1.10
1.09
0.76
1.15
1.07

1.21
1.21
8.16

0.90
0.49
1.30
0.61
0.84
0.82
0.83
0.83
0.69
0.85

0.78

0.35
0.43

5.35

2.15
1.33
1.87

6.61

0.98
0.39
1.86
1.06
0.94
0.52
0.41
0.45

0.52
0.52

0.40
0.40

Auend

Share/Units of UCITS/UCIS
Share/Units in investment funds
India

224,953 BARODA TREASURY ADVANTAGE FUND FCP
Short positions

Derivative instruments

Options
Luxembourg
-10,000,000 FX OPTION - CALL EUR / PUT MXN - 24.00 - 30.01.19

-10,000,000 FX OPTION - CALL EUR / PUT PLN - 4.40 - 11.03.19
-10,000,000 FX OPTION - CALLEUR/PUT TRY - 5.50 - 23.01.19

Total securities portfolio

anjep 1axen

EUR

6,124,259
6,124,259
6,124,259

6,124,259
1,111,228

1,111,228
1,111,228
1,111,228

-22,708
-36,243
-1,062,277

315,350,468

BN 40 %

1.87
1.87
1.87

1.87
-0.34

-0.34
-0.34
-0.34

-0.01
-0.01
-0.32

96.28

The accompanying notes form an integral part of these financial statements
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Amundi Funds Il - Emerging Markets Bond Short-Term

Securities Portfolio as at 31/12/18

o = L o = L
5 H 5 g H °
E e =z E e =z
< 5 2 < 5 <
5 5
uUsD usD
Long positions 1,220,218,770  95.16 3,377,000 LIGHT SERVICES DE ELECTRICIDADE SA 7.25% 3240569  0.25
03/05/2023
T:raflsferable securlfles admitted to an official stock exchange 187,798,740  92.63 British Virgin slands 32055692 250
listing and/or dealt in on another regulated market
Shares 798434  0.06 8,000,000 CHALCO HONG KONG INVESTMENT COMPANY INC 7,646,964  0.60
VAR PERPETUAL
Canada 2484 000 2,000,000 HUARONG FINANCE LTD VAR PERPETUAL 1887158 0.15
2,302 FRONTERA ENERGY CORPORATION 22484 000 10,000,000 HUARONG FINANCE LTD VAR PERPETUAL 9032084  0.69
Groace 775950  0.06 2,000,000 NEW METRO GLOBAL LTD 6.50% 23/04/2021 1,942,613 0.15
2,500,000 PRIME BLOOM HOLDINGS LTD 6.95% 05/07/2022 1,950,181  0.15
900,000 EUROBANK ERGASIAS S.A. 555,571 0.04 2,500,000 PRIME BLOOM HOLDINGS LTD 7.50% 19/12/2019 2,377,305 0.19
76,018 FRIGOGLASS SA.LC. 9125 0.00 5,000,000 SPIC 2018 USD SENIOR PERPETUALBOND COLTD 5,134,325  0.40
220,000 PIRAEUS BANK SA 211254 002 VAR PERPETUAL
Bonds 187,000,306  92.57 200,000 TOWNGAS FINANCE LTD VAR PERPETUAL 200043 0.02
i 2,000,000 YINGDE GASES INVT 6.25% 19/01/2023 1885019  0.15
Argentina 92,254,431 7.20
Canada 6,574,002  0.51
3,000,000 ARGENTINA 10.875% 26/01/2021 2970000  0.23
11,438,000 ARGENTINA 3.375% 15/01/2023 10,307,951 0.80 3,500,000 FRONTERA ENERGY CORPORATION 9.70% 3465000  0.27
5,500,000 ARGENTINA 4.625% 11/01/2023 4362188 0.34 25/06/2023 .
8.736.000 ARGENTINA 5.375% 20/01/2023 7967402 062 3,570,000 STONEWAY CAPITAL CORP 10.00% 01/03/2027 3,109,002  0.24
2,200,000 ARGENTINA 5.75% 15/06/2019 2208250 0.7 Cayman lslands 115,643,436 9.03
0,
430,000 ARGENTINA 6 875% 22/04/2021 390122 0.3 7,000,000 ABQ FINANCE 3.50% 22102/2022 6,725,565  0.52
30,000,000 BANCO HIPOTECARIO SA VAR 12/01/2020 830456  0.06
3,354,000 BANCO BTG PACTUAL LUX 5.50% 31/01/2023 3260373 0.25
7,000,000 BANCO HIPOTECARIO SA 9.75% 30/11/2020 6,860,000  0.53 261,000 BANGO DO BRASIL SA GRAND CAYMAN BRANCH b51398 00
18,998,000 BANCO MARCO SA 17.50% 08/05/2022 322850  0.03 L 875% 1910412023 ' :
6,750,000 BANCO MARCO SA6.75% 04/11/2026 5484375 0431 5000,000 BANCO DO BRASIL SAGRAND CAYMANBRANCH 500650  0.40
850,000 COMPANIA DE TRANSPORTE DE ENERGIA 850,680  0.07 9.00% PERPETUAL
ELECTRICAEN ALTATEN TRA SA 9.75% 15/08/2021 8,116,000 BANCO MERCANTILE DEL NORTE SA GRAND 7,882,665  0.61
6,850,000 COMPANIA LATINOAMERICANA DE 4,456,747 0.35 CAYMAN BRANCH VAR PERPETUAL
INFRAESTRUCTURA & SERVICIOS SA CLISA 9.50% 350,000 BANK OF SHARJAH FUNDING LTD 3.374% 343658 0.03
20/07/2023 08/06/2020
15,873,000 EMPRESA DISTRIBUIDORAY COMERCIALIZADORA 15,458,079 1.22 3,000,000 BANK OF SHARJAH FUNDING LTD 4.23% 07/03/2022 2935242 023
NORTE SA EDEN?R 9.75% 25/10/2022 475,000 BANTRAB SENIOR TRUST 9.00% 14/11/2020 479750 0.04
2,833,000 GENNEIA SA8.75% 20’01/20022 2574489 020 2,000,000 BRASKEM FINANCE 5.75% 15/04/2021 2,064,020 0.6
6,000,000 PAMPA ENERGIA SA7.375% 21/07/2023 5419200 042 6,100,000 CHINA EVERGRANDE GROUP 6.25% 28/06/2021 5830225 045
5,600,000 PROVINCIA DE BUENOSUAIRES VAR 01/05/2020 3095192 0.24 2,500,000 CHINA EVERGRANDE GROUP 9.50% 200312024 2235082 047
1,195,000 TARJETANARAN.A SA 0% 11/04/2022 489,950 0.04 2,823,000 CHINAAOYUAN PROPERTY GROUP LTD 6.525% 2832806 022
10,000,000 YPF SOCIEDAD ANONIMA 8.50% 23/03/2021 9,912,500 0.7 25/04/2019
8,800,000 YPF SOCIEDAD ANONIMA 8.75% 04/04/2024 8294000  065|  4300,000 CHINASCE PROPERTY HOLDINGS LTD 5.875% 3901566 0.30
Austria 2,023,520 0.16 10/03/2022
2,000,000 CHINA STATE CONSTRUCTION FINANCE II LTD 1,932,179 0.15
2,000,000 JBS INVESTMENTS GMBH 7.25% 03/04/2024 2023520 0.6 CYM 3.375% 29/11/2022
2,000,000 CIFI HOLDINGS LTD 7.75% 05/06/2020 2027805  0.16
Bermuda 26678850 208 5,800,000 EZDAN SUKUK CO LTD 4.375% 18/05/2021 4844624 038
2,700,000 CBQ FINANCE LTD 3.25% 13/06/2021 2,625435  0.20 4,643,000 FUFENG GROUP LTD 5.875% 28/08/2021 4675555  0.36
3,000,000 CBQ FINANCE LTD 5.00% 24/05/2023 3022410 0.24 10,000,000 GRUPO AVAL LTD 4.75% 26/09/2022 9,362,500  0.74
5,200,000 CHINA OIL AND GAS 5.00% 07/05/2020 5192200  0.40 150,000 INDUSTRIAL SENIOR TRUST 5.50% 01/11/2022 146,438 0.01
8,000,000 DIGICEL GROUP LTD 7.125% 01/04/2022 3,780,000  0.29 1,850,000 INDUSTRIAL SUBORDINATED TRUST 8.25% 1910125 0.15
8,000,000 DIGICEL GROUP LTD 8.25% 30/09/2020 5440000 043 27/07/2021
7,130,000 DIGICEL LTD 6.00% 15/04/2021 6434825 051 3,000,000 ITAU UNIBANCO HLDG SAKY VAR PERPETUAL 2,820,000  0.22
220,000 GCX LTD 7.00% 01/08/2019 183,980 0.01 3,000,000 KAISA GROUP 8.50% 30/06/2022 2,225,320 0.17
, 700,000 LONGFOR GROUP HOLDINGS LIMITED REIT 3.875% 670,918  0.05
Brazil 27,291,753 213 1310712022
6,500,000 BANCO A BC BRASIL SA 7.875% 08/04/2020 6,744,660 053 12,000,000 MAF GLOBAL SECURITIES LTD VAR PERPETUAL 11,319,000 0.89
200,000 BANCO VOTORANTIM 7.375% 21/01/2020 207,100 0.02 500,000 QIB SUKUK LTD 2.754% 27/10/2020 488,590  0.04
16,541,000 CHINA CONSTRUCTION BANK 8.50% 27/04/2020 17099424 133 10,313,000 SABLE INTL FINANCE 6.875% 01/08/2022 10,550,199 0.83

The accompanying notes form an integral part of these financial statements

37



Amundi Funds Il - Emerging Markets Bond Short-Term

Securities Portfolio as at 31/12/18

Auend

1,600,000 SANDS CHINA 4.60% 08/08/2023

2,500,000 TIMES CHINAHOLDINGS LTD 6.25% 23/01/2020
9,193,000 YANKUANG GROUP CAYMAN LTD 4.75% 30/11/2020
2,769,000 YUZHOU PROPERITIES CO LTD VAR PERPETUAL
3,650,000 YUZHOU PROPERITIES CO LTD 6.375% 06/03/2021

Chile

10,000,000 AES GENER SA VAR 18/12/2073
2,500,000 COLBUN SA 4.50% 10/07/2024
3,200,000 NOVAAUSTRAL SA 8.25% 26/05/2021

China

3,000,000 CHINA MINMETALS CORP VAR PERPETUAL
3,500,000 CHINA MINMETALS CORP VAR PERPETUAL
10,000,000 CHINA 3.41% 08/03/2019

Colombia
2,924,000 BANCOLOMBIA SA VAR 18/10/2027
Curacao

3,000,000 TEVA PHARMACEUTICALS FINANCE CO BV 3.65%
10/11/2021

Egypt

261,000 ARAB REPUBLIC OF EGYPT 5.577% 21/02/2023
200,000 ARAB REPUBLIC OF EGYPT 5.75% 29/04/2020
6,847,000 EGYPT 4.00% 24/05/2021
8,327,000 EGYPT 4.125% 20/06/2024
6,357,000 EGYPT 5.25% 11/10/2023

France

5,500,000 CASINO GUICHARD PERRACHON SAVAR
07/03/2024

3,000,000 CASINO GUICHARD PERRACHON SA VAR
25/01/2023

2,000,000 CMA CGM 5.25% 15/01/2025
2,000,000 CMA CGM 6.50% 15/07/2022

Germany

2,500,000 ESAL GMBH ELEKTROSCHALTANLAGEN 6.25%
05/02/2023

Guernsey

1,000,000 GLOBALWORTH REAL ESTATE INVESTMENTS
LIMITED 3.00% 29/03/2025

Hong Kong (China)

4,700,000 CHINA CITIC BANK INTERNATIONAL LTD VAR
PERPETUAL
250,000 CNAC HK FIBRIDGE COMPANY LIMITED 4.125%
14/03/2021
250,000 CNAC HK FIBRIDGE COMPANY LIMITED 4.625%
14/03/2023
2,305,000 WEICHAI INTERNATIONAL HONG KONG ENERGY
GROUP CO LTD VAR PERPETUAL

anjep 1axen

usb

1,593,408
2,474,856
8,929,199
2,268,973
3,554,797

15,410,215

10,016,800
2,479,926
2,913,489

7,597,323

2,715,887
3,423,075
1,458,361

2,825,344
2,825,344
2,844,277
2,844,277

21,398,107

248,040
202,275
6,754,360
7,844,385
6,349,047

12,988,802
5,734,418

3,204,204

1,916,125
2,134,055

2,487,525
2,487,525

1,077,693
1,077,693

7,310,044
4,744,180
250,273
252,474

2,063,117

BN 40 %

0.12
0.19
0.71
0.18
0.28

1.20

0.78
0.19
0.23

0.59

0.21
0.27
0.1

0.22
0.22
0.22
0.22

1.67

0.02
0.02
0.53
0.60
0.50

1.01
0.44

0.15
0.17

0.19
0.19

0.08
0.08

0.57
0.37

0.02

0.16

Auend

Hungary
2,785,000 OTP BANK PLC VAR PERPETUAL
India

1,000,000 JSW STEEL LTD 4.75% 12/11/2019
500,000 JSW STEEL LTD 5.25% 13/04/2022
8,000,000 YES BANK 3.75% 06/02/2023

Indonesia

2,200,000 INDONESIA ASHAN ALUMINI 5.71% 15/11/2023

400,000 PF JAPFA COMFEED INDONESIA TBK 5.50%
31/03/2022

3,000,000 PT CHANDRAASRI PETROCHEMICAL TBK 4.95%
08/11/2024

Ireland

6,563,000 BONITRON DESIGNATED ACTIVITY COMPANY
8.75% 30/10/2022

7,792,000 CREDIT BANK OF MOSCOW FINANCE VAR
PERPETUAL

7,077,000 CREDIT BANK OF MOSCOW FINANCE 5.55%
14/02/2023

4,000,000 DME AIRPORT LIMITED 5.875% 11/11/2021

Italy
498,000 CMC RAVENNA 6% 15/02/2023
Jersey

1,494,000 POLYUS GOLD INTERNATIONAL LTD 4.699%
28/03/2022

2,800,000 POLYUS GOLD INTERNATIONAL LTD 5.625%
29/04/2020

4,550,000 WEST CHINA CEMENT 6.50% 11/09/2019
Kazakhstan

2,000,000 DEVELOPMENT BANK OF KAZAKHSTAN JSC
4.125% 10/12/2022
355,000 DEVELOPMENT BANK OF KAZAKHSTAN JSC 6.50%
03/06/2020

Kenya
12,190,000 EASTERN AND SOUTHERN 5.375% 14/03/2022
Luxembourg

2,000,000 ALTICE FINANCING SA 6.625% 15/02/2023
4,300,000 ALTICE FINCO S.A 8.125% 15/01/2024
2,000,000 CPI PROPERTY GROUP S.A. VAR PERPETUAL
2,333,000 GARFUNKELUX HOLDCO 3 SA VAR 01/09/2023
4,000,000 GARFUNKELUX HOLDCO 3 SA 7.50% 01/08/2022
429,000 HIDROVIAS INTERNATIONAL FINANCE SARL 5.95%
24/01/2025
2,000,000 INEOS GROUP HOLDINGS SA 5.375% 01/08/2024
2,000,000 INTRALOT CAPITAL LUXEMBOURG SA 5.25%
15/09/2024
3,871,000 INTRALOT CAPITAL LUXEMBOURG SA 6.75%
15/09/2021
960,000 JSL EUROPE SA7.75% 26/07/2024

anjep 1axen

usD
2,928,979
2,928,979
8,444,837

998,125
486,285
6,960,427

5,245,380
2,241,890
386,528

2,616,962

23,021,154
6,599,359

5,774,815
6,661,332

3,985,648
41,160
41,160

7,944,981

1,452,725

2,835,762

3,656,494
2,315,776
1,944,836

370,940

12,163,645
12,163,645
78,151,135

1,925,000
4,031,250
2,127,951
2,203,583
4,072,495

392,003

2,249,170
1,446,085

3,374,164

886,810

BN 40 %

0.23
0.23
0.66

0.08
0.04
0.54

0.41

0.17
0.03

0.21

1.80
0.51

0.45

0.53

0.31
0.00
0.00
0.62
0.11

0.22

0.29
0.18
0.15

0.03

0.95
0.95
6.09

0.15
0.31
0.17
0.17
0.32
0.03

0.18
0.11

0.26

0.07

The accompanying notes form an integral part of these financial statements
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3,500,000 KERNEL HOLDING SA 8.75% 31/01/2022

609,000 LSF 10 WOLVERINE INVESTMENTS SCA 5.00%
15/03/2024

3,000,000 MHP SE 7.75% 10/05/2024
3,000,000 MILLICOM INTL CELLULAR SA 6.00% 15/03/2025
14,000,000 PUMA INTL FINANCING 5.125% 06/10/2024
620,000 RUMO LUXEMBOURG S.A.R.L 5.875% 18/01/2025
20,000,000 SB CAPITAL SA VAR 26/02/2024
1,500,000 SEVERSTAL 5.9% 17/10/2022
2,300,000 STEEL CAPITAL SA 3.85% 27/08/2021
300,000 SWISSPORT FINANCING SARL 6.75% 15/12/2021
9,654,000 TOPAZ MARINE SA 9.125% 26/07/2022

Malaysia
500,000 1MDB ENERGY LTD 5.99% 11/05/2022
Mauritius

6,625,000 AZURE POWER ENERGY LTD 5.50% 03/11/2022
3,000,000 HTA GROUP LTD 9.125% 08/03/2022
21,744,000 MTN MAURITIUS INVESTMENTS 5.373% 13/02/2022

Mexico

4,600,000 BANCO INBURSA SA 4.125% 06/06/2024
7,665,000 BKNY MELLON MEXICO 5.25% 10/11/2022

680,000 CREDITO REAL SAB DE CV SOFOM ER 7.50%
13/03/2019

3,257,000 FINANCIERA INDEPENDENCIA SAM DE CV SOFOM
ENR 8.00% 19/07/2024
2,500,000 GRUMA SAB DE CV 4.875% 01/12/2024
1,022,000 GRUPO IDESA SADE CV 7.875% 18/12/2020
7,309,000 GRUPO KALTEX SA DE CV 8.875% 11/04/2022
11,876,000 GRUPO POSADAS SAB DE CV 7.875% 30/06/2022
1,000,000 NEMAK SAB DE CV 3.25% 15/03/2024
2,000,000 PETROLEOS MEXICANOS PEMEX 1.875%
21/04/2022
11,000,000 PETROLEOS MEXICANOS PEMEX 4.625%
21/09/2023

300,000 PETROLEOS MEXICANOS PEMEX 5.375%
13/03/2022

13,000,000 PETROLEOS MEXICANOS PEMEX 6.375%
04/02/2021

Mongolia

1,000,000 DEVELOPMENT BANK OF MONGOLIA 7.25%
23/10/2023

709,000 MONGOLIA 5.625% 01/05/2023
Morocco

8,500,000 OFFICE CHERIFIEN DES PHOSPHATES SA 5.625%
25/04/2024

Namibia
300,000 NAMIBIA 5.50% 03/11/2021
Netherlands

2,000,000 ALTICE NV 7.25% 15/05/2022
2,000,000 ALTICE NV 7.75% 15/05/2022

anjep 1oxen

usb

3,365,558
656,921

2,792,934
2,975,310
11,259,360
594,813
20,053,680
1,538,946
2,231,713
351,460
9,621,929

507,101
507,101
30,487,454

6,232,403
3,058,500
21,196,551

61,959,492

4,358,546
7,688,350
680,007

2,397,999

2,512,500
724,343
5,088,891
11,496,609
1,126,277
2,164,120

10,351,000
295,350

13,175,500

1,656,626
983,039

673,587
8,730,155
8,730,155

297,590
297,590
89,979,099

2,136,662
1,827,500

BN 40 %

0.26
0.05

0.22
0.23
0.88
0.05
1.56
0.12
0.17
0.03
0.75

0.04
0.04
2.38

0.49
0.24
1.65

4.83

0.34
0.59
0.05

0.19

0.20
0.06
0.40
0.89
0.09
0.17

0.02

1.02

0.13
0.08

0.05
0.68
0.68

0.02
0.02
7.02

0.17
0.14

Auend

4,000,000 AT SECURITIES BV VAR PERPETUAL
5,500,000 FBN FINANCIAL CO BV VAR 23/07/2021
2,450,000 GREENKO DUTCH BV 4.875% 24/07/2022
1,145,000 HELIOS TOWERS FINANCE NETHERLANDS 8.375%
15/07/2019
897,000 HEMABONDCO | B.V. VAR 15/07/2022
7,833,000 IHS NETHERLANDS HOLDCO BV 9.50% 27/10/2021
2,500,000 JABABEKA INTERNATIONAL B.V. 6.50% 05/10/2023
8,800,000 MARFRIG HOLDING EUROPE BV 6.875% 24/06/2019
4,000,000 MARFRIG HOLDING EUROPE BV 7.00% 15/03/2024
12,500,000 MARFRIG HOLDING EUROPE BV 8.00% 08/06/2023
2,500,000 METINVEST BV 7.75% 23/04/2023
500,000 MYRIAD INTL HOLDING BV 6.00% 18/07/2020
270,000 NORTHERN LIGHTS IlI BV 7.00% 16/08/2019
3,500,000 NOSTRUM OIL&GAS FIN BV 7.00% 16/02/2025
14,500,000 NOSTRUM OIL&GAS FIN BV 8.00% 25/07/2022

4,438,000 PETROBRAS GLOBAL FINANCE BV 5.299%
27/01/2025

1,214,000 PETROBRAS GLOBAL FINANCE BV 6.125%
17/01/2022

292,000 PETROBRAS GLOBAL FINANCE BV 8.375%
23/05/2021

800,000 SUNSHINE MID BV 6.50% 15/05/2026
200,000 TEVA PHARMACEUTICAL FINANCE NETHERLANDS
111 BV 2.80% 21/07/2023
3,000,000 VEON HOLDINGS B.V. 5.20% 13/02/2019
12,575,000 VTR FINANCE BV 6.875% 15/01/2024

Nigeria

15,500,000 ACCESS BANK NIGERIA 10.50% 19/10/2021

4,300,000 AFRICA FINANCE CORPORATION 3.875%
13/04/2024

1,000,000 AFRICA FINANCE CORPORATION 4.375%
29/04/2020

3,167,000 SEPLAT PETROLEUM DEVELOPMENT COMPANY
PLC 9.25% 01/04/2023

18,686,000 UNITED BANK FOR AFRICA PLC 7.75% 08/06/2022
8,203,000 ZENITH BANK PLC 6.25% 22/04/2019
3,005,000 ZENITH BANK PLC 7.375% 30/05/2022

Oman

389,000 BANK MUSCAT SAOG 4.875% 14/03/2023
12,800,000 NATIONAL BANK OF OMAN VAR PERPETUAL
11,500,000 OMAN 4.125% 17/01/2023

Pakistan

4,000,000 PAKISTAN 7.25% 15/04/2019
6,000,000 PAKISTAN 8.25% 15/04/2024

5,000,000 THIRD PAKISTAN INTERNATIONAL SUKUK CO LTD
5.625% 05/12/2022

Panama

22,814,000 GLOBAL BANK CORP 4.50% 20/10/2021
4,640,000 GLOBAL BANK CORP 5.125% 30/10/2019
7,186,000 MULTIBANK INC 4.375% 09/11/2022

anjep 1oxen

usb

3,576,004
5,496,893
2,309,125
1,157,258

872,189
7,910,468
2,071,960
8,879,200
3,794,040

12,578,125
2,283,635
514,790
50,893
2,173,728
9,883,345
4,249,385

1,248,903
318,061

844,852
172,428

3,007,500
12,622,155
54,530,367
16,528,224

4,114,262

994,548

3,147,903

18,544,957
8,208,980
2,991,493

23,905,909

377,019
12,956,032
10,572,858

14,808,010

4,000,000
6,067,560
4,740,450

33,827,876

22,179,771
4,659,720
6,988,385

BN 40 %

0.28
0.43
0.18
0.09

0.07
0.62
0.16
0.69
0.30
0.98
0.18
0.04
0.00
0.17
0.77
0.33

0.10

0.02

0.07
0.01

0.23
0.99
4.25
1.29
0.32
0.08
0.25

1.44
0.64
0.23

1.86

0.03
1.01
0.82

1.15

0.31
0.47
0.37

2.64

1.74
0.36
0.54

The accompanying notes form an integral part of these financial statements
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Auend

Paraguay
8,000,000 BANCO REGIONAL SAECA 8.125% 24/01/2019
Peru

300,000 INRETAIL PHARMA SA 5.375% 02/05/2023
1,465,000 SAN MIGUEL INDUSTRIAS PET SA 4.50% 18/09/2022

Philippines
3,818,000 PETRON CORPORATION VAR PERPETUAL
Singapore

5,000,000 ALAM SYNERGY PTE LTD 6.95% 27/03/2020
2,000,000 MEDCO STRAITS SERV PTD 8.50% 17/08/2022
5,139,000 SOECHI CAPITAL PTE LTD 8.375% 31/01/2023

South Africa

3,000,000 ESKOM HOLDINGS SOC LIMITED 6.75% 06/08/2023
10,364,000 FIRSTRAND BANK LTD VAR 23/04/2028
3,100,000 FIRSTRAND BANK LTD 4.25% 30/04/2020

4,433,000 GROWTHPOINT PROPERTIES LTD 5.872%
02/05/2023
14,000,000 TRANSNET SOC LTD 4.00% 26/07/2022

South Korea

2,800,000 SHINHAN FINANCIAL GROUP CO LTD VAR
PERPETUAL
2,500,000 SKE S COLTD VAR PERPETUAL

Sri Lanka
3,810,000 SRILANKA 6.00% 14/01/2019
Thailand

7,675,000 PTT EXPLORATION AND PRODUCTION PUBLIC CO
LTD VAR PERPETUAL
18,000,000 PTTEP TREASURY CENTER CO VAR PERPETUAL
5,000,000 PTTEP TREASURY CENTER CO VAR PERPETUAL

Togo

2,000,000 BANQUE OUEST AFRICAINE D 5.50% 06/05/2021
Tunisia

2,200,000 BANQUE CENTRALE DE TUNISIE 6.75% 31/10/2023
Turkey

19,000,000 AKBANK TA S VAR 16/03/2027
3,012,000 FINANSBANK AS 4.875% 19/05/2022
4,250,000 FINANSBANK AS 6.25% 30/04/2019
2,600,000 MERSIN ULUSLARARASI LIMANI ISLETMECILIGI
A.S.5.875% 12/08/2020
2,000,000 RONESANS GAYIRMENKUL YATIRIMA S 7.25%
26/04/2023
3,000,000 TC ZIRAAT BANKASI A.S 4.25% 03/07/2019
19,160,000 TURKIYE GARANTI BANKASI VAR 24/05/2027
4,300,000 TURKIYE GARANTI BANKASI 4.75% 17/10/2019
5,000,000 TURKIYE GARANTI BANKASI 5.25% 13/09/2022
3,500,000 TURKIYE GARANTI BANKASI 6.25% 20/04/2021

anjep 1axen

usb

8,000,000
8,000,000
1,719,634

302,100
1,417,534

3,660,022
3,560,022
10,419,108

4,784,000
1,955,811
3,679,297

33,644,983

2,744,490
10,210,716
3,096,726
4,444,083
13,148,968
5,233,814

2,771,314

2,462,500
3,800,475
3,800,475
29,645,090
7,624,525
17,036,305
4,984,260
2,035,860
2,035,860
2,409,617
2,409,617
105,775,948

16,824,880
2,830,855
4,265,368
2,595,408

1,699,980

2,972,676
16,509,521
4,258,935
4,725,160
3,485,003

BN 40 %

0.62
0.62
0.13

0.02
0.11

0.28
0.28
0.81

0.37
0.15
0.29

2.62

0.21
0.80
0.24
0.35
1.02
0.41

0.22

0.19
0.30
0.30
2.31
0.59
1.33
0.39
0.16
0.16
0.19
0.19
8.25

1.31
0.22
0.33
0.20

0.23
1.29
0.33
0.37
0.27

Auend

8,500,000 TURKIYE IS BANKASI AS 5.00% 30/04/2020

5,918,000 TURKIYE IS BANKASI AS 5.375% 06/10/2021

2,000,000 TURKIYE IS BANKASI AS 6.00% 24/10/2022

7,120,000 TURKIYE SINAI KALKINA BANKASI AS VAR
29/03/2027

3,500,000 TURKIYE SINAI KALKINA BANKASI AS 4.875%
18/05/2021

9,000,000 TURKIYE SINAI KALKINA BANKASI AS 5.375%
30/10/2019

4,400,000 TURKIYE VAKIFLAR BANKASI TA O 5.50%
27/10/2021

1,000,000 YAPIVE KREDIT BANKASI AS 5.125% 22/10/2019

2,500,000 YAPI VE KREDIT BANKASI AS 5.50% 06/12/2022

5,500,000 YAPIVE KREDIT BANKASI AS 8.50% 09/03/2026

Ukraine
5,700,000 UKRAINE 7.75% 01/09/2021
United Kingdom

4,105,689 DTEK FINANCE PLC 10.75% 31/12/2024

7,425,000 ICBC STANDARD BANK PLC 8.125% 02/12/2019

5,000,000 JAGUAR LAND ROVER PLC 4.50% 15/01/2026

2,750,000 JAGUAR LAND ROVER PLC 5.625% 01/02/2023

7,144,000 LIQUID TELECOMMUNICATIONS FINANCING PLC
8.50% 13/07/2022

1,000,000 MATALAN FINANCE PLC 6.75% 31/01/2023

1,500,000 NMG FINCO PLC 5.00% 01/08/2022

9,300,000 SHORTLINE PLC 9.875% 15/09/2021

7,300,000 TULLOW OIL PLC 6.25% 15/04/2022

2,000,000 TULLOW OIL PLC 7.00% 01/03/2025

United States of America

16,450,000 BBVA BANCOMER SA TEXAS AGENCY 6.50%
10/03/2021

6,000,000 BBVA BANCOMER SA TEXAS AGENCY 6.75%
30/09/2022

6,305,000 BBVA BANCOMER SA TEXAS AGENCY 7.25%
22/04/2020

2,800,000 BLUE STAR FINANCE VAR PERPETUAL

10,000,000 CENTRAIS ELECTRICAS BRASILEIRAS S.A5.75%
27/10/2021

8,400,000 CENTRAIS ELECTRICAS BRASILEIRAS S.A6.875%
30/07/2019

1,500,000 FRONTIER COMMUNICATIONS CORPORATION
10.50% 15/09/2022

9,700,000 SASOL FINANCING USA LLC 5.875% 27/03/2024
7,000,000 STILLWATER MINING CO 6.125% 27/06/2022
3,000,000 SUNAC CHINA HOLDINGS LTD 6.875% 08/08/2020
5,748,000 SUNAC CHINA HOLDINGS LTD 7.95% 08/08/2022
2,500,000 SUNAC CHINA HOLDINGS LTD 8.75% 05/12/2019
1,200,000 USAT-BONDS 1.125% 31/01/2019

7,000,000 USA T-BONDS 3.125% 15/05/2019

Zambia

3,500,000 ZAMBIA 7.00% 14/03/2019

anjep 1axen

usb

8,276,662
5,423,374
1,674,780
5,828,361

3,173,639
8,871,750
4,039,486

988,757
2,125,625
5,205,728

5,379,347
5,379,347
46,930,087

3,792,014
7,674,480
4,803,059
2,560,938
7,220,124

1,098,509
1,746,114
9,107,099
7,062,750
1,865,000

87,888,581
17,108,000

6,337,500
6,544,590

2,869,488
10,100,100

8,534,484
1,050,000

9,690,312
6,513,640
2,953,180
5,413,598
2,658,969
1,198,862
7,015,858

3,150,000
3,150,000

BN 40 %

0.65
0.42
0.13
0.45

0.25

0.69

0.08
0.17
0.41

0.42
0.42
3.66

0.30
0.60
0.37
0.20
0.56

0.09
0.14
0.70
0.55
0.15

6.86
1.34

0.49

0.22
0.79

0.67

0.08

0.76
0.51
0.23
0.42
0.20
0.09
0.55

0.25
0.25

The accompanying notes form an integral part of these financial statements
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Other transferable securities 6,878,280 0.54

Bonds 6,878,280  0.54

Ireland 6,878,280 0.54

4,400,000 RUSAL CAPITAL DESIGNATED ACTIVITY COMPANY 3,630,000 0.29

4.85% 01/02/2023

3,867,000 RUSAL CAPITAL DESIGNATED ACTIVITY COMPANY 3,248,280 0.25
5.125% 02/02/2022

Share/Units of UCITS/UCIS 25,541,750  1.99

Share/Units in investment funds 25,541,750  1.99

Luxembourg 25,541,750 1.99

25,000 PIINVESTMENT FUNDS - EMERGING MARKETS 25,541,750 1.99
SOVEREIGN S-ND

Total securities portfolio 1,220,218,770  95.16

The accompanying notes form an integral part of these financial statements
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Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Brazil

3,200 TUPY SA

Bonds
Argentina

400,000 AES ARGENTINA GENERACION SA7.75%
02/02/2024

150,000 ARGENTINA7.875% 26/04/2021

200,000 BANCO MARCO SA 6.75% 04/11/2026
1,000,000 CAPEX NOTES 6.875% 15/05/2024

300,000 PAMPA ENERGIA SA 7.375% 21/07/2023

587,000 TARJETA NARANJA SA 0% 11/04/2022

850,000 YPF SOCIEDAD ANONIMA 8.50% 28/07/2025

550,000 YPF SOCIEDAD ANONIMA 8.75% 04/04/2024

Austria

200,000 JBS INVESTMENTS GMBH 7.25% 03/04/2024
400,000 JBS INVESTMENTS Il GMBH 7.00% 15/01/2026

Bahrain
300,000 BBK 3.50% 24/03/2020
Bermuda

550,000 BINHAIINVESTMENT CO LTD 4.45% 30/11/2020
400,000 CBQ FINANCE LTD 5.00% 24/05/2023
400,000 CHINA OIL AND GAS 4.625% 20/04/2022

400,000 CONCORD NEW ENERGY GROUP LTD 7.90%
23/01/2021

600,000 DIGICEL GROUP LTD 7.125% 01/04/2022
900,000 DIGICEL GROUP LTD 8.25% 30/09/2020

500,000 DIGICEL LTD 6.00% 15/04/2021

400,000 DIGICEL LTD 6.75% 01/03/2023

250,000 GEL NEW ENERGY HOLDINGS 7.10% 30/01/2021
250,000 GEOPARK LTD 6.50% 21/09/2024

600,000 SHENZHEN INTERNATIONAL HOLDING VAR
PERPETUAL

511,000 TENGIZCHEVROIL FINANCE COMPANY
INTERNATIONAL LTD 4.00% 15/08/2026

Brazil

400,000 AEGEA FINANCE SARL 5.75% 10/10/2024
300,000 BANCO PAN SA 8.50% 23/04/2020

250,000 CAIXA ECONOMICA FEDERAL 7.25% 23/07/2024
200,000 CHINA CONSTRUCTION BANK 8.50% 27/04/2020

250,000 LIGHT SERVICES DE ELECTRICIDADE SA7.25%
03/05/2023

300,000 NATURA COSMETICOS SA 5.375% 01/02/2023
200,000 VOTORANTIM CIMENTOS 3.50% 13/07/2022

British Virgin Islands
500,000 CCCI TREASURE LTD VAR PERPETUAL

anjep 1axen

EUR
90,639,392

90,624,957
14,553
14,553

14,553
90,610,404
2,752,944

285,177

39,709
141,276
726,064
235,717
205,397
667,345
452,259

519,269

176,357
342,912

254,770
254,770
4,184,533

448,134
351,674
331,146
323,938

244,062
531,425
392,556
276,867
187,772
202,292
482,398

412,269

1,680,030

333,289
269,649
220,450
180,206
209,321

262,761
204,354
2,730,601
429,860

BN 40 %

97.74

97.72
0.02
0.02

0.02
97.70
2.97

0.31

0.04
0.15
0.79
0.25
0.22
0.72
0.49

0.56

0.19
0.37

0.27
0.27
4.51

0.48
0.38
0.36
0.35

0.26
0.58
0.42
0.30
0.20
0.22
0.52

0.44

1.81

0.36
0.29
0.24
0.19
0.23

0.28
0.22
2.94

0.46

Auend

200,000 CHINA CINDA FINANCE 2017 LTD 4.75% 08/02/2028
483,000 CNRC CAPITAL LTD VAR PERPETUAL
500,000 DIANJIAN HAIXING VAR PERPETUAL

1,000,000 HUARONG FINANCE LTD VAR PERPETUAL
400,000 STAR ENERGY GEOTHERMAL 6.75% 24/04/2033
300,000 TIANQI FINCO CO LTD 3.75% 28/11/2022

Canada

1,700,000 FIRST QUANTUM MINERALS LTD 7.50% 01/04/2025

200,000 FRONTERA ENERGY CORPORATION 9.70%
25/06/2023
1,100,000 STONEWAY CAPITAL CORP 10.00% 01/03/2027

Cayman Islands

500,000 ABQ FINANCE 3.50% 22/02/2022

500,000 AZURE NOVA INTERNATIONAL FINANCE LTD 3.50%
21/03/2022

500,000 BANCO DO BRASIL SA GRAND CAYMAN BRANCH
3.875% 10/10/2022

300,000 BANCO MERCANTILE DEL NORTE SA GRAND
CAYMAN BRANCH VAR PERPETUAL

350,000 BANCO MERCANTILE DEL NORTE SA GRAND
CAYMAN BRANCH VAR 04/10/2031

750,000 BANK OF SHARJAH FUNDING LTD 3.374%
08/06/2020

200,000 BANTRAB SENIOR TRUST 9.00% 14/11/2020
500,000 CDBL FUNDING 1 3.50% 24/10/2027

250,000 CHINA EVERGRANDE GROUP 7.50% 28/06/2023
350,000 CIFI HOLDINGS LTD 5.50% 23/01/2022

350,000 COUNTRY GARDEN HOLDINGS CO LTD 4.75%
28/09/2023

317,000 GOL FINANCE 7.00% 31/01/2025
500,000 GRUPO AVAL LTD 4.75% 26/09/2022
600,000 GRUPOSURA FINANCE 5.50% 29/04/2026

736,000 HEALTH & HAPPINESS INTERNATIONAL HOLDINGS
LIMITED 7.25% 21/06/2021

372,000 INDUSTRIAL SENIOR TRUST 5.50% 01/11/2022

281,000 ITAU UNIBANCO HLDG SAKY VAR PERPETUAL

200,000 KAISA GROUP 9.375% 30/06/2024

400,000 LONGFOR GROUP HOLDINGS LIMITED REIT 4.50%
16/01/2028

573,000 MAF GLOBAL SECURITIES LTD 4.75% 07/05/2024

600,000 MELCO RESORTS FINANCE LTD 4.875% 06/06/2025

650,000 NEXTEER AUTOMOTIVE GROUP LTD 5.875%
15/11/2021

400,000 NOOR SUKUK COMPANY LTD 4.471% 24/04/2023

602,903 ODEBRECHT OFFSHORE DRILLING FINANCIAL LTD
VAR 01/12/2026

92,137 ODEBRECHT OIL & GAS FINANCE LTD 0%
PERPETUAL
2,000,000 SANDS CHINA 5.40% 08/08/2028

600,000 SHIMAO PROPERTY HOLDINGS LIMITED 6.375%
15/10/2021

400,000 SHIMAO PROPERTY HOLDINGS LIMITED 8.375%
10/02/2022

200,000 SUNNY OPTICAL TECHNOLOGY GROUP CO LTD
3.75% 23/01/2023

anjep 1axen

EUR

172,376
399,519
400,165
786,868
314,663
227,150

2,232,783
1,226,873
172,550
833,360
11,680,230
419,407
429,598
420,990
253,904
275,242

642,271

175,830
398,750
192,747
278,118
266,676

245,763
408,411
524,866
643,934

316,468
230,449
119,229
305,413

496,795
481,775
578,034

346,072
137,131

830

1,688,415
523,742

362,485

166,801

BN 40 %

0.19
043
043
0.85
0.34
0.24

2.41
1.32
0.19
0.90
12.60
0.45
0.46
0.45
0.27
0.30
0.69

0.19
043
0.21
0.30
0.29

0.27
0.44
0.57
0.69

0.34
0.25
0.13
0.33

0.54
0.52
0.62

0.37
0.15

0.00

1.83
0.56

0.39

0.18

The accompanying notes form an integral part of these financial statements
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Auend

202,371 TELFORE OFFSHORE LTD 14.00% 12/02/2024
101,540 TELFORE OFFSHORE LTD 15.00% 31/12/2019
238,000 YUZHOU PROPERITIES CO LTD VAR PERPETUAL

Chile

300,000 COLBUN SA4.50% 10/07/2024
821,000 EMPRESA ELECTRICAANGAMOS SA 4.875%
25/05/2029
1,000,000 EMPRESA ELECTRICA GUACOLDA SA 4.56%
30/04/2025
1,200,000 EMPRESA NACIONAL DE TELECOMUNICACIONES
SAENTEL 4.75% 01/08/2026
400,000 ENEL GENERACION CHILE SA 4.25% 15/04/2024
300,000 ENERSIS CHILE SA 4.875% 12/06/2028

2,000,000 LATAM AIRLINES PASS THROUGH TRUST SERIES
4.50% 15/11/2023

China

600,000 CHINALIFE INSURANCE CO LTD VAR 03/07/2075
8,000,000 CHINA 3.41% 08/03/2019

500,000 SHENZHEN EXPRESSWAY CO LTD 2.875%
18/07/2021

Colombia

1,000,000 BANCO DE BOGOTA SA 5.375% 19/02/2023
200,000 BANCOLOMBIA SA VAR 18/10/2027
700,000 BANCOLOMBIA SA 5.125% 11/09/2022
500,000 ECOPETROL SA 5.875% 28/05/2045

1,200,000 SURAASSET MANAGEMENT SA 4.375% 11/04/2027

Czech Republic

500,000 EP INFRASTRUCTURE AS 1.659% 26/04/2024
Georgia

322,000 BGEO GROUP JSC 6.00% 26/07/2023
Greece

300,000 BLACK SEA TRADE DEVELOPMENT TERM NOTES
4.875% 06/05/2021

Hong Kong (China)

300,000 BANK OF CHINAHONG KONG VAR PERPETUAL

400,000 BANK OF COMMUNICATIONS HK VAR 03/10/2026

200,000 CHINA CITIC BANK INTERNATIONAL LTD VAR
PERPETUAL

600,000 SHANGHAI COMMERCIAL BANK LTD VAR 29/11/2027

250,000 THE BANK OF EAST ASIA LIMITED VAR PERPETUAL

500,000 VANKE REAL ESTATE HONG KONG CO LTD 3.975%
09/11/2027

1,002,000 WEICHAIINTERNATIONAL HONG KONG ENERGY
GROUP CO LTD VAR PERPETUAL

India

500,000 ADANI TRANSMISSION LTD 4.00% 03/08/2026
750,000 RELIANCE INDUSTRIES LTD 3.667% 30/11/2027
200,000 YES BANK 3.75% 06/02/2023

anjep 1oxen

EUR

88,515
91,489
170,080

4,449,228
259,572
626,986
773,604
986,008

344,048
261,777
1,197,233

1,931,015

489,700
1,020,560
420,755

3,040,173

868,215
168,615
615,405
412,990
974,948

461,095
461,095
273,273
273,273
264,887
264,887

2,737,690

262,694
411,236
176,738

507,946
207,222
389,062

782,792

1,120,373

372,467
596,298
151,608

BN 40 %

0.10
0.10
0.18

4.80

0.28
0.68

1.06

0.37
0.28
1.30

2.08

0.53
1.10
0.45

3.28

0.94
0.18
0.66
0.45
1.05

0.50
0.50
0.29
0.29
0.29
0.29

2.95

0.28
0.44
0.19

0.55
0.22
0.42

1.21

0.40
0.65
0.16

Auend

Indonesia

1,000,000 P T BK RAKYAT INDONESIA PERSERO TBK 4.625%
20/07/2023

500,000 PERUSAHAAN GAS NEGARA TBK 5.125%
16/05/2024

300,000 PT SAKA ENERGI INDONESIA 4.45% 05/05/2024
Ireland

200,000 CREDIT BANK OF MOSCOW FINANCE VAR
05/10/2027

365,000 CREDIT BANK OF MOSCOW FINANCE 5.55%
14/02/2023

389,000 MMC FINANCE DAC 6.625% 14/10/2022

700,000 RUSAL CAPITAL DESIGNATED ACTIVITY COMPANY
5.30% 03/05/2023

Isle of Man

600,000 ANGLOGOLD ASHANTI HOLDINGS PLC 6.50%
15/04/2040
400,000 GOHL CAPITAL LTD 4.25% 24/01/2027

Israel

400,000 ISRAEL CHEMICALS LTD 6.375% 31/05/2038
600,000 ISRAEL ELECTRIC CORP 5.00% 12/11/2024

Italy
260,000 ITALY BTP 4.25% 01/02/2019
Kazakhstan

200,000 NATIONAL COMPANY KAZAKHSTAN TEMIR ZHOLY
4.85% 17/11/2027

203,000 NATIONAL COMPANY KAYMUNAYGAS JSC 6.375%
2411012048

Kenya

524,000 EASTERN AND SOUTHERN 5.375% 14/03/2022
Lithuania

250,000 MAXIMA GRUPE UAB 3.25% 13/09/2023
Luxembourg

500,000 ALTICE FINANCING SA 6.625% 15/02/2023

250,000 CPI PROPERTY GROUP S.A. VAR PERPETUAL

500,000 CSN 6.50% 21/07/2020

300,000 EVRAZ GROUP SA 5.375% 20/03/2023

661,000 GAZ CAPITAL SA 9.25% 23/04/2019

200,000 GOL LUXCO SA 8.875% 24/01/2022

850,000 GPN CAPITAL S A4.375% 19/09/2022

277,000 JSL EUROPE SA7.75% 26/07/2024

200,000 MINERVA LUXEMBOURG SA 5.875% 19/01/2028

585,000 NEXA RESOURCES SA 5.375% 04/05/2027

200,000 OFFSHORE DRILLING HOLDINGS 8.375%
20/09/2020

592,000 PUMA INTL FINANCING 5.125% 06/10/2024

600,000 QGOG CONSTELLATION SA 0% 09/11/2019

350,000 RUMO LUXEMBOURG S.A.R.L 7.375% 09/02/2024

anjep 1oxen

EUR

1,543,021
866,184

437,024

239,813
1,216,523
131,934

298,797

357,152
428,640

831,730
502,558

329,172
878,352

349,665
528,687

260,853
260,853
347,364
168,719

178,645

454,119
454,119
244,395
244,395
5,293,334

419,892
232,453
421,861
259,270
586,231
173,643
728,688
223,233
162,211
495,112

88,673

413,455
94,481
319,153

BN 40 %

1.66
0.93

0.47

0.26
1.31
0.14

0.32

0.39
0.46

0.90
0.55

0.35
0.95

0.38
0.57

0.28
0.28
0.37
0.18

0.19

0.49
0.49
0.26
0.26
5.71

0.45
0.25
0.45
0.28
0.63
0.19
0.80
0.24
0.16
0.53
0.10

0.45
0.10
0.34

The accompanying notes form an integral part of these financial statements
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Auend

400,000 SWISSPORT INVESTMENTS 9.75% 15/12/2022
300,000 TUPY SA 6.625% 17/07/2024

Macao (China)

1,000,000 INDUSTRIAL AND COMMERCIAL BANK OF CHINA
MACAU LTD VAR 10/09/2024

Mauritius

215,000 HTA GROUP LTD 9.125% 08/03/2022
452,000 MTN MAURITIUS INVESTMENTS 4.755% 11/11/2024

Mexico

500,000 ALPEK SADE CV 5.375% 08/08/2023
350,000 COMETA ENERGIA SA DE CV 6.375% 24/04/2035

300,000 CREDITO REAL SAB DE CV SOFOM ER 7.25%
20/07/2023

500,000 EL PUERTO DE LIVERPOOL SAB DE CV 3.95%
02/10/2024

367,000 FERMACA ENTERPRISES S DE RL DE CV 6.375%
30/03/2038

1,071,000 FINANCIERA INDEPENDENCIA SAM DE CV SOFOM

ENR 8.00% 19/07/2024

241,000 GRUPO KALTEX SA DE CV 8.875% 11/04/2022

500,000 MEXICO GENERADORA DE ENERGIA 5.50%
06/12/2032

350,000 PETROLEOS MEXICANOS PEMEX 6.50% 23/01/2029

400,000 TRUST F/1401 5.25% 15/12/2024

Mongolia

400,000 DEVELOPMENT BANK OF MONGOLIA 7.25%
23/10/2023

Morocco

500,000 OFFICE CHERIFIEN DES PHOSPHATES SA 5.625%
25/04/2024

Netherlands

500,000 BHARTI AIRTEL INTERNATIONAL NETHERLANDS
B.V. 5.35% 20/05/2024

300,000 EQUATE PETROCHEMICA BV 4.25% 03/11/2026

200,000 FBN FINANCIAL CO BV VAR 23/07/2021

300,000 ICTSI TREASURY BV 5.875% 17/09/2025

600,000 IHS NETHERLANDS HOLDCO BV 9.50% 27/10/2021

400,000 JABABEKA INTERNATIONAL B.V. 6.50% 05/10/2023

400,000 LISTRINDO CAPITAL 4.95% 14/09/2026

200,000 LUKOIL INTL FINANCE BV 4.75% 02/11/2026

750,000 MINEJESA CAPITAL B V 5.625% 10/08/2037

900,000 METINVEST BV 7.75% 23/04/2023

559,000 MYRIAD INTL HOLDING BV 4.85% 06/07/2027

300,000 NOSTRUM OIL&GAS FIN BV 7.00% 16/02/2025

1,000,000 PETROBRAS GLOBAL FINANCE BV 5.999%

27/01/2028

650,000 SIGMA FINANCE NETHERLANDS BV 4.875%
27/03/2028

484,000 TEVA PHARMACEUTICAL FINANCE NETHERLANDS
11 BV 4.50% 01/03/2025

500,000 VEON HOLDINGS B.V. 5.95% 13/02/2023

anjep 1axen

EUR

419,100
265,978

873,447
873,447

548,172

189,581
358,591

3,480,820

436,841
279,527
253,906

410,056
289,153
685,106

145,730
359,519

285,505
335,477

343,451
343,451

447,229
447,229

6,819,790
430,162

253,796
173,494
266,500
527,786
288,863
310,196
169,094
574,127
716,369
468,342
160,365
823,610

540,419
488,332

448,633

BN 40 %

0.45
0.29

0.94
0.94

0.59

0.20
0.39

3.75

0.47
0.30
0.27

0.44

0.31

0.74

0.16
0.39

0.31
0.36

0.37
0.37

0.48
0.48

7.35
0.46

0.27
0.19
0.29
0.57
0.31
0.33
0.18
0.62
0.77
0.51
0.17
0.90

0.58

0.53

0.48

Auend

200,000 VOLKSWAGEN INTERNATIONAL FINANCE NV VAR
PERPETUAL

Nigeria
683,000 SEPLAT PETROLEUM DEVELOPMENT COMPANY
PLC 9.25% 01/04/2023

200,000 UNITED BANK FOR AFRICA PLC 7.75% 08/06/2022
500,000 ZENITH BANK PLC 7.375% 30/05/2022

Oman

300,000 NATIONAL BANK OF OMAN VAR PERPETUAL
800,000 NATIONAL BANK OF OMAN 5.625% 25/09/2023

Panama

567,000 BANISTMO SA 3.65% 19/09/2022
633,000 GLOBAL BANK CORP 4.50% 20/10/2021
861,000 INTERCORP FIN SER INC 4.125% 19/10/2027

Peru

1,000,000 BANCO INTERNATIONAL DEL PERU VAR 19/03/2029
229,000 INRETAIL PHARMA SA 5.375% 02/05/2023
400,000 INRETAIL SHOPPING MALLS 5.75% 03/04/2028

Philippines

600,000 UNION BANK OF PHILIPPINES INC 3.369%
29/11/2022

Singapore

373,000 GLOBAL LOGISTIC PROPERTY LTD 3.875%
04/06/2025

500,000 MEDCO PLATINUM ROAD PTE LTD 6.75%
30/01/2025

1,000,000 OVERSEA-CHINESE BANKING CORPORATION LTD
VAR 15/10/2024

972,000 SOECHI CAPITAL PTE LTD 8.375% 31/01/2023
214,000 THEA CAPITAL PTE LTD 6.75% 31/10/2026
400,000 UNITED OVERSEAS BANK LTD VAR PERPETUAL

South Africa
310,000 FIRSTRAND BANK LTD 4.25% 30/04/2020
South Korea

400,000 HANKOOK TIRE CO LTD 3.50% 30/01/2023
400,000 HYUNDAI CAPITAL SERVICES 3.00% 29/08/2022

300,000 SHINHAN FINANCIAL GROUP CO LTD VAR
PERPETUAL

300,000 WOORI BANK VAR PERPETUAL
200,000 WOORI BANK 4.75% 30/04/2024

Spain
350,000 Al CANDELARIA SPAIN 7.50% 15/12/2028
Thailand

400,000 MINOR INTERNATIONAL PUBLIC CO LTD VAR
PERPETUAL

anjep 1axen

EUR
179,702

1,197,926
591,498
172,761
433,667
943,309

264,805
678,504

1,677,129

471,198
536,955
668,976

1,459,702

918,515
200,724
340,463

499,410
499,410

2,589,238
287,283

373,507
877,442

600,262
128,439
322,305

269,713
269,713
1,375,835

345,416
338,559
259,416

255,738
176,706
294,359
294,359
349,854
349,854

BN 40 %

0.19

1.29
0.63
0.19
0.47
1.02

0.29
0.73

1.81

0.51
0.58
0.72

1.57

0.98
0.22
0.37

0.54
0.54

2.79
0.31

0.40

0.94

0.65
0.14
0.35

0.29
0.29
1.48

0.36
0.37
0.28

0.28
0.19
0.32
0.32
0.38
0.38

The accompanying notes form an integral part of these financial statements
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5 5
EUR EUR
Turkey 4,019,803  4.33 | Other transferable securities 14,435  0.02
776,000 AKBANK TA S VAR 16/03/2027 595,813  0.63 Bonds 14,435  0.02
300,000 AKBANK TA'S 5.00% 24/10/2022 245364  0.26 Argentina 14435 0.02
300,000 PETKIM PETROKIMYA HOLDINGS 5.875% 26/01/2023 238,149  0.26
300,000 RONESANS GAYIRMENKUL YATIRIM A S 7.25% 220,139 0.24 46,874 INDUSTRIAS METALURGICAS PESCARMONA SAIC 14,435 0.02
26/04/2023 YF IMPSA 7.50% 30/12/2025
300,000 TUPRAS TURKIYE PETROL RAFIN.A.S 4.50% 229,169  0.25 | Total securities portfolio 90,639,392 97.74
18/10/2024
300,000 TURKIYE GARANTI BANKASI VAR 24/05/2027 224,086  0.24
500,000 TURKIYE GARANTI BANKASI 6.25% 20/04/2021 433,373 047
800,000 TURKIYE IS BANKASIA'S 6.00% 24/10/2022 579,109  0.62
225,000 TURKIYE SINAI KALKINA BANKASI AS 4.875% 177,479 0.19
18/05/2021
350,000 TURKIYE VAKIFLAR BANKASI TA 0 6.00% 258,244  0.28
01/11/2022
600,000 YAPI VE KREDIT BANKASI AS 5.50% 06/12/2022 440,887 048
500,000 YAPI VE KREDIT BANKASI AS 5.85% 21/06/2024 377,991 0.41
United Arab Emirates 1,801,307  1.94
500,000 ACWA POWER MANAGEMENT AND INVESTMENTS 410,847 044
ONE LTD 5.95% 15/12/2039
750,000 DP WORLD LTD 6.85% 02/07/2037 730,148  0.79
244,000 FIRST ABU DHABI BANK PJSC VAR PERPETUAL 213,302 023
300,000 OZTEL HOLDINGS SPC LIMITED 6.625% 24/04/2028 241,438 026
235,000 TAQA ABU DHABI NATIONAL ENERGY COMPANY 205572  0.22
4.875% 23/04/2030
United Kingdom 3,429,088 3.70
695,825 DTEK FINANCE PLC 10.75% 31/12/2024 559,143  0.60
1,650,000 ICBC STANDARD BANK PLC 8.125% 02/12/2019 1,489,151 1.61
300,000 JAGUAR LAND ROVER PLC 4.50% 15/01/2026 251,394  0.27
200,000 MARB BONDCO PLC 6.875% 19/01/2025 162,141 0.17
200,000 POLYUS FINANCE PLC 4.70% 29/01/2024 164,241 0.18
300,000 SSB NO 1 PLC VAR 20/03/2025 248,051 0.27
684,000 TULLOW OIL PLC 7.00% 01/03/2025 554,967  0.60
United States of America 6,808,237  7.36
400,000 AZUL INVESTMENTS LLP 5.875% 26/10/2024 326,732 035
250,000 BBVA BANCOMER SA TEXAS AGENCY VAR 201,198 022
12/11/2029
603,000 BBVA BANCOMER SA TEXAS AGENCY VAR 457,597 049
18/01/2033
300,000 BLUE STAR FINANCE VAR PERPETUAL 268,289  0.29
400,000 CYDSA SAB DE CV 6.25% 04/10/2027 314,485  0.34
24,100 MRIYA FARMING PLC VAR 31/12/2025 10,620  0.01
1,200,000 SASOL FINANCING USA LLC 6.50% 27/09/2028 1,049,892  1.14
750,000 SOUTHERN COPPER CORP 7.50% 27/07/2035 765976  0.84
600,000 SUNAC CHINA HOLDINGS LTD 8.35% 19/04/2023 485,333 052
500,000 TELEKOM MALYSIA BHD 7.875% 01/08/2025 531,951 0.57
1,300,000 TERRAFORM GLOBAL OPERATING LLC 6.125% 1,057,604 115
01/03/2026
850,000 TURKCELL ILETISIM HIZMETLERIA.S. 5.80% 640,110  0.69
11/04/2028
800,000 USA T-BONDS 1.625% 31/03/2019 698,450  0.75

The accompanying notes form an integral part of these financial statements
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Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Bonds

Argentina

600,000 AES ARGENTINA GENERACION SA7.75%
02/02/2024

200,000 ARGENTINA7.875% 26/04/2021

250,000 BANCO HIPOTECARIO SA 9.75% 30/11/2020

200,000 BANCO MARCO SA 6.75% 04/11/2026

300,000 CABLEVISION SYSTEMS 6.50% 15/06/2021

500,000 CAPEX NOTES 6.875% 15/05/2024

360,000 COMPANIA LATINOAMERICANA DE
INFRAESTRUCTURA & SERVICIOS SA CLISA 9.50%
20/07/2023

700,000 PAMPA ENERGIA SA 7.375% 21/07/2023

250,000 TARJETA NARANJA SA 0% 11/04/2022

2,350,000 YPF SOCIEDAD ANONIMA 8.50% 28/07/2025
400,000 YPF SOCIEDAD ANONIMA 8.75% 04/04/2024

Austria

800,000 JBS INVESTMENTS Il GMBH 7.00% 15/01/2026
Bahrain

300,000 BBK 3.50% 24/03/2020
Bermuda

250,000 BINHAIINVESTMENT CO LTD 4.45% 30/11/2020

450,000 CHINA OIL AND GAS 4.625% 20/04/2022

200,000 CHINA WATER AFFAIRS GROUP LTD 5.25%
07/02/2022

350,000 CONCORD NEW ENERGY GROUP LTD 7.90%
23/01/2021

1,350,000 DIGICEL GROUP LTD 7.125% 01/04/2022

800,000 DIGICEL GROUP LTD 8.25% 30/09/2020

750,000 DIGICEL LTD 6.75% 01/03/2023

450,000 GEL NEW ENERGY HOLDINGS 7.10% 30/01/2021

505,000 GEOPARK LTD 6.50% 21/09/2024

200,000 GOME ELECTRICAL APPLIANCES HOLDING LTD
5.00% 10/03/2020

200,000 PANDA GREEN ENERGY GROUP LIMITED 8.25%
25/01/2020

Brazil

400,000 AEGEA FINANCE SARL 5.75% 10/10/2024

550,000 BANCO PAN SA 8.50% 23/04/2020

400,000 CAIXA ECONOMICA FEDERAL 7.25% 23/07/2024

410,000 CEMIG GERACAO E TRANSMISSAO SA 9.25%
05/12/2024

400,000 CHINA CONSTRUCTION BANK 8.50% 27/04/2020

250,000 LIGHT SERVICES DE ELECTRICIDADE SA7.25%
03/05/2023

450,000 NATURA COSMETICOS SA 5.375% 01/02/2023

16,854 USJACUCAR E ALCOOL SA 9.875% 09/11/2021
400,000 VOTORANTIM CIMENTOS 3.50% 13/07/2022

anjep 1axen

EUR
72,717,548

72,529,094
72,529,094
4,488,352
429,078

53,216
214,320
142,151
254,232
365,219
204,893

553,068
89,665
1,852,720
329,790

687,574
687,574
255,434
255,434
3,611,875

208,071
373,524
171,569

284,976

557,998
475,878
522,405
339,958
410,286
158,519

108,691

2,957,810

335,039
496,763
354,470
383,047

361,723
209,859

395,125
11,076
410,708

BN 40 %

93.13

92.89
92.89
5.75

0.55

0.07
0.27
0.18
0.33
047
0.26

0.7
0.11
238
0.42

0.88
0.88
0.33
0.33
4.63

0.27
0.48
0.22

0.36

0.71
0.61
0.67
0.44
0.53
0.20

0.14

3.79

0.43
0.64
0.45
0.49

0.46
0.27

0.51
0.01
0.53

Auend

British Virgin Islands

300,000 DIANJIAN HAIXING VAR PERPETUAL

200,000 HUARONG FINANCE LTD VAR PERPETUAL
200,000 HUARONG FINANCE LTD VAR PERPETUAL
500,000 STAR ENERGY GEOTHERMAL 6.75% 24/04/2033
400,000 STUDIO CITY FINANCE LTD 7.25% 30/11/2021
200,000 TIANQI FINCO CO LTD 3.75% 28/11/2022
400,000 YINGDE GASES INVT 6.25% 19/01/2023

Canada

1,100,000 FIRST QUANTUM MINERALS LTD 6.50% 01/03/2024
1,400,000 FIRST QUANTUM MINERALS LTD 7.25% 01/04/2023
600,000 FIRST QUANTUM MINERALS LTD 7.50% 01/04/2025
400,000 FRONTERA ENERGY CORPORATION 9.70%
25/06/2023
791,000 STONEWAY CAPITAL CORP 10.00% 01/03/2027

Cayman Islands

450,000 BANCO BTG PACTUAL LUX 5.50% 31/01/2023

676,000 BANCO DO BRASIL SA GRAND CAYMAN BRANCH
4.875% 19/04/2023

600,000 BANCO DO BRASIL SA GRAND CAYMAN BRANCH
5.875% 26/01/2022

250,000 BANCO DO BRASIL SA GRAND CAYMAN BRANCH
9.00% PERPETUAL

300,000 BANCO MERCANTILE DEL NORTE SA GRAND
CAYMAN BRANCH VAR PERPETUAL

212,000 BANCO MERCANTILE DEL NORTE SA GRAND
CAYMAN BRANCH VAR 04/10/2031

200,000 BANTRAB SENIOR TRUST 9.00% 14/11/2020

250,000 CHINA EVERGRANDE GROUP 7.50% 28/06/2023

350,000 CIFI HOLDINGS LTD 5.50% 23/01/2022

250,000 CIFI HOLDINGS LTD 5.50% 23/01/2023

557,000 FUFENG GROUP LTD 5.875% 28/08/2021

233,000 GOL FINANCE 7.00% 31/01/2025

200,000 GRAN TIERRA ENERGY INTERNATIONAL
HOLDINGS LTD 6.25% 15/02/2025

400,000 GRUPO AVAL LTD 4.75% 26/09/2022

300,000 GRUPOSURA FINANCE 5.50% 29/04/2026

345,000 HEALTH & HAPPINESS INTERNATIONAL HOLDINGS
LIMITED 7.25% 21/06/2021

400,000 ITAU UNIBANCO HLDG SAKY VAR PERPETUAL

200,000 KAISA GROUP 9.375% 30/06/2024

400,000 MELCO RESORTS FINANCE LTD 4.875% 06/06/2025

334,946 ODEBRECHT OFFSHORE DRILLING FINANCIAL LTD
VAR 01/12/2026

51,187 ODEBRECHT OIL & GAS FINANCE LTD 0%

PERPETUAL

194,000 SABLE INTL FINANCE 6.875% 01/08/2022

200,000 SANDS CHINA 5.125% 08/08/2025

200,000 SANDS CHINA 5.40% 08/08/2028

200,000 SENAAT SUKUK LIMITED 4.76% 05/12/2025

300,000 SHIMAO PROPERTY HOLDINGS LIMITED 6.375%
15/10/2021

242,846 TELFORE OFFSHORE LTD 14.00% 12/02/2024

101,540 TELFORE OFFSHORE LTD 15.00% 31/12/2019

anjep 1axen

EUR

1,797,730

240,913
165,084
158,021
394,404
357,206
152,308
329,794

3,268,584

802,279
1,082,316
434,982
346,411

602,596
6,903,410

382,660
583,187

538,648
223,096
255,216
167,645

176,705
193,567
278,883
190,220
490,667
181,659
163,146

327,604
263,089
302,113

328,916
120,104
322,048

78,381

797

173,610
173,489
169,279
177,698
262,265

114,715
92,378

BN 40 %

2.30

0.31
0.21
0.20
0.50
0.46
0.20
0.42

4.19

1.03
1.39
0.56
0.44

0.77
8.84

0.49
0.74

0.68

0.29

0.33

0.21

0.23
0.25
0.36
0.24
0.63
0.23
0.21

0.42
0.34
0.39

0.42
0.15
0.41
0.10

0.00

0.22
0.22
0.22
0.23
0.34

0.15
0.12

The accompanying notes form an integral part of these financial statements
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Auend

200,000 ZHENRO PROPERTIES GROUP LIMITED 10.50%
28/06/2020

Chile

200,000 EMPRESA ELECTRICA GUACOLDA SA 4.56%
30/04/2025

250,000 EMPRESA NACIONAL DE TELECOMUNICACIONES
SAENTEL 4.75% 01/08/2026

150,000 NOVAAUSTRAL SA 8.25% 26/05/2021

Colombia

602,000 BANCO DE BOGOTA SA 6.25% 12/05/2026
502,000 BANCOLOMBIA SA VAR 18/10/2027

300,000 COLOMBIA TELECOMUNICACIONES SA 5.375%
27/09/2022

220,000 TRANSPORTADORA DE GAS DEL INTERNATIONAL
SAESP 5.55% 01/11/2028

Egypt

350,000 EGYPT 5.25% 11/10/2023
Georgia

252,000 BGEO GROUP JSC 6.00% 26/07/2023
Germany

250,000 ESAL GMBH ELEKTROSCHALTANLAGEN 6.25%
05/02/2023

150,000 IHO VERWALTUNGS GMBH 3.75% 15/09/2026
Guernsey

250,000 GLOBALWORTH REAL ESTATE INVESTMENTS
LIMITED 3.00% 29/03/2025

Hong Kong (China)

200,000 BANK OF COMMUNICATIONS HK VAR 03/10/2026

200,000 HK RED STAR MACALLINE UNIVERSAL HOME
FURNISHING LIMITED 3.375% 21/09/2022

350,000 THE BANK OF EAST ASIA LIMITED VAR PERPETUAL

400,000 WEICHAI INTERNATIONAL HONG KONG ENERGY
GROUP CO LTD VAR PERPETUAL

India

300,000 ADANI PORTS ECONOMIC ZONE LTD 4.00%
30/07/2027
400,000 YES BANK 3.75% 06/02/2023

Indonesia

300,000 GAJAH TUNGGAL 8.375% 10/08/2022
200,000 PT SAKA ENERGI INDONESIA 4.45% 05/05/2024

Ireland

526,000 BONITRON DESIGNATED ACTIVITY COMPANY
8.75% 30/10/2022

300,000 CREDIT BANK OF MOSCOW FINANCE VAR
05/10/2027

495,000 CREDIT BANK OF MOSCOW FINANCE 5.55%
14/02/2023

anjep 1oxen

EUR
171,625

480,840
155,134

206,238

119,468
1,415,707

533,856
424,321
262,433

195,097

306,789
305,789
214,950
214,950
361,603
217,603

144,000
235,685
235,685

949,558

206,697
138,288

291,382
313,191

539,383
234,942

304,441
382,614

222,126
160,488

1,353,083
462,681

199,394

407,581

BN 40 %

0.22

0.62
0.20

0.27

0.15
1.81

0.68
0.54
0.34

0.25

0.39
0.39
0.28
0.28
0.46
0.28

0.18
0.30
0.30

1.22

0.26
0.18

0.37
0.41

0.69
0.30

0.39
0.49

0.28
0.21

1.73
0.59

0.26

0.52

Auend

450,000 RUSAL CAPITAL DESIGNATED ACTIVITY COMPANY
5.30% 03/05/2023

Isle of Man

1,150,000 ANGLOGOLD ASHANTI HOLDINGS PLC 6.50%
15/04/2040

Israel
200,000 ISRAEL CHEMICALS LTD 6.375% 31/05/2038
Jersey

200,000 POLYUS GOLD INTERNATIONAL LTD 5.25%
07/02/2023
300,000 WEST CHINA CEMENT 6.50% 11/09/2019

Lithuania
300,000 MAXIMA GRUPE UAB 3.25% 13/09/2023
Luxembourg

300,000 ALTICE FINANCING SA 6.625% 15/02/2023
200,000 ALTICE FINANCING SA7.50% 15/05/2026
800,000 ALTICE FINANCING SA7.50% 15/05/2026
400,000 CPI PROPERTY GROUP S.A. VAR PERPETUAL
400,000 CSN 6.50% 21/07/2020

400,000 EVRAZ GROUP SA 5.375% 20/03/2023

250,000 EVRAZ GROUP SA6.75% 31/01/2022

200,000 GOL LUXCO SA 8.875% 24/01/2022

486,000 HIDROVIAS INTERNATIONAL FINANCE SARL 5.95%
24/01/2025

213,000 JSL EUROPE SA7.75% 26/07/2024

400,000 MHP LUX SA 6.95% 03/04/2026

650,000 MILLICOM INTL CELLULAR SA 5.125% 15/01/2028

300,000 MILLICOM INTL CELLULAR SA 6.625% 15/10/2026

200,000 MINERVA LUXEMBOURG SA 6.50% 20/09/2026

800,000 NEXA RESOURCES SA 5.375% 04/05/2027

300,000 OFFSHORE DRILLING HOLDINGS 8.375%
20/09/2020

400,000 QGOG CONSTELLATION SA 0% 09/11/2019

586,000 SB CAPITAL SA VAR 26/02/2024

500,000 SB CAPITAL SA 6.125% 07/02/2022

200,000 SWISSPORT INVESTMENTS 9.75% 15/12/2022

340,000 TOPAZ MARINE SA 9.125% 26/07/2022

Mauritius

300,000 HTA GROUP LTD 9.125% 08/03/2022
1,000,000 MTN MAURITIUS INVESTMENTS 4.755% 11/11/2024

Mexico

200,000 BANCO INBURSA SA 4.375% 11/04/2027

400,000 CREDITO REAL SAB DE CV SOFOM ER 7.25%
20/07/2023

200,000 CREDITO REAL SAB DE CV SOFOM ER 7.50%
13/03/2019

564,000 FINANCIERA INDEPENDENCIA SAM DE CV SOFOM
ENR 8.00% 19/07/2024

400,000 GRUMA SAB DE CV 4.875% 01/12/2024

320,000 GRUPO KALTEX SA DE CV 8.875% 11/04/2022

anjep 1oxen

EUR
283,427

967,010
967,010

175,404
175,404
381,050
170,153

210,897
293,901
293,901
6,671,574

252,592
160,084
640,336
372,296
339,238
346,569
227,875
174,955
388,477

172,122
302,532
508,901
266,067
163,583
679,700
134,171

68,236
513,995
450,007
210,300
299,538

1,065,878

267,550
798,328

2,473,704

159,648
339,854

174,957
363,251

351,660
194,900

BN 40 %

0.36

1.24
1.24

0.22
0.22
0.49
0.22

0.27
0.38
0.38
8.54

0.32
0.21
0.82
0.48
0.43
0.44
0.29
0.22
0.50

0.22
0.39
0.65
0.34
0.21
0.87
0.17

0.09
0.66
0.58
0.27
0.38

1.37

0.34
1.03

3.17

0.20
0.44

0.22

0.48

0.45
0.25

The accompanying notes form an integral part of these financial statements
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248,000 GRUPO POSADAS SAB DE CV 7.875% 30/06/2022
200,000 METALSA SA DE CV 4.90% 24/04/2023

350,000 NEMAK SAB DE CV 3.25% 15/03/2024

200,000 TRUST F/1401 5.25% 30/01/2026

Mongolia

500,000 DEVELOPMENT BANK OF MONGOLIA7.25%
23/10/2023

Netherlands

200,000 BHARTI AIRTEL INTERNATIONAL NETHERLANDS
B.V. 5.35% 20/05/2024

400,000 FBN FINANCIAL CO BV VAR 23/07/2021

200,000 GTH 7.25% 26/04/2023

500,000 ICTSI TREASURY BV 5.875% 17/09/2025

600,000 IHS NETHERLANDS HOLDCO BV 9.50% 27/10/2021

200,000 INDO ENERGY FINANCE Il BV 6.375% 24/01/2023

400,000 JABABEKA INTERNATIONAL B.V. 6.50% 05/10/2023

400,000 LISTRINDO CAPITAL 4.95% 14/09/2026

400,000 METINVEST BV 7.75% 23/04/2023

393,000 METINVEST BV 8.50% 23/04/2026

200,000 NOSTRUM OIL&GAS FIN BV 7.00% 16/02/2025

800,000 NOSTRUM OIL&GAS FIN BV 8.00% 25/07/2022

300,000 NYRSTAR NETHERLANDS 6.875% 15/03/2024

200,000 NYRSTAR NETHERLANDS 8.50% 15/09/2019

2,183,000 PETROBRAS GLOBAL FINANCE BV 7.375%
17/01/2027
600,000 PETROBRAS GLOBAL FINANCE BV 8.75%
23/05/2026
500,000 ROYAL CAPITAL BV 5.875% PERPETUAL

393,000 TEVA PHARMACEUTICAL FINANCE NETHERLANDS
11 BV 4.50% 01/03/2025
400,000 TEVA PHARMACEUTICAL FINANCE NETHERLANDS
I BV 1.125% 15/10/2024
1,000,000 TEVA PHARMACEUTICAL FINANCE NETHERLANDS
111 BV 6.75% 01/03/2028
700,000 VEON HOLDINGS B.V. 4.95% 16/06/2024

200,000 VOLKSWAGEN INTERNATIONAL FINANCE NV VAR
PERPETUAL

224,000 VTR FINANCE BV 6.875% 15/01/2024
Nigeria

300,000 ACCESS BANK NIGERIA VAR 24/06/2021

400,000 ACCESS BANK NIGERIA 10.50% 19/10/2021

300,000 FIDELITY BANK PLC 10.50% 16/10/2022

517,000 SEPLAT PETROLEUM DEVELOPMENT COMPANY
PLC 9.25% 01/04/2023

267,000 UNITED BANK FOR AFRICA PLC 7.75% 08/06/2022

436,000 ZENITH BANK PLC 7.375% 30/05/2022

Oman

269,000 BANK MUSCAT SAOG 4.875% 14/03/2023
200,000 NATIONAL BANK OF OMAN VAR PERPETUAL
410,000 NATIONAL BANK OF OMAN 5.625% 25/09/2023

Panama

200,000 BANISTMO SA 3.65% 19/09/2022

anjep 1axen

EUR

210,014
167,285
344,834
167,301

429,970
429,970

9,374,069
172,263

349,713
179,746
445,370
530,056
164,293
290,000
311,945
319,627
310,737
108,659
477,005
116,625
85,500
1,965,970

588,899

409,000
397,520

336,878
849,027

587,849
180,702
196,685
1,961,052

263,089
373,122
263,819
449,532

231,802